May 30, 2025

To

Listing Compliance Department
BSE Limited

P.J. Towers, Dalal Street,
Mumbai - 400 001

Scrip Code: 975629/975803/975908
Sub.: Outcome of Board Meeting

Ref: Regulation 51(2) and 52 read with Part B of Schedule 111 of the SEBI (Listing Obligations &
Disclosure Requirements Regulations), 2015 (“SEBI Listing Regulations™)

Dear Sir/Madam,

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. May 30,
2025, have, inter alia, considered, approved, and taken on record the following:

1. The audited standalone and consolidated financial results of the Company for the quarter and
financial year ended March 31, 2025, along with Audit Report issued by the Statutory Auditors of
the Company.

I~

. The change in designation of Mr. Chiranshu Arora (DIN: 07431959) from Whole-Time Director to
Managing Director of the Company, for a term of 5 (five) years with effect from May 30, 2025, in
accordance with the provisions of the Companies Act, 2013 and SEBI Listing Regulations.

Further, please find enclosed herewith the following:

A. The standalone and consolidated audited financial results of the Company along with the
Audit Report thereon issued by Statutory Auditors of the Company for the quarter and
financial year ended March 31, 2025, along with cash flow statement and asset and
liabilities statement pursuant to Regulation 52 (1) of SEBI Listing Regulations;

B. The Disclosures in compliance with Regulations 52(4) of the SEBI Listing Regulations are
also enclosed along with the financial results; and

C. Security Cover Certificate for the quarter and year ended March 31, 2025, certified by
Statutory Auditors of the Company pursuant to Regulation 54 of SEBI Listing Regulations:

D. A statement on utilisation of issue proceeds of Non-Convertible Securities issued and
statement of deviation/variation in the use of issue proceeds of non-convertible securities
for the quarter and year ended March 31, 2025, under Regulations 52(7) and 52(7A) of the
SEBI Listing Regulations.

The said meeting of the Board of Directors commenced at 8.00 PM and concluded at 11.30 PM.

As required under the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, all
the above-mentioned documents will be uploaded on the Company's website (www.csa-advisor.com)
and on the Stock Exchange website at www.bseindia.com

CSA INVESTMENTS PRIVATE LIMITED

(FORMERLY KNOWN AS CISFIN INVESTMENT SOLUTIONS PRIVATE LIMITED)
25A, Tower B-2, Spaze ITech Park, Sohna Road, Gurugram-122018 |
Tel.no.0124-4100784 E: hello@csa-advisor.com| \V: www.csa-advisor.com
CIN: U65929HR2022PTC100418




We request you to kindly take the above information on your record.

Thanking you,

Yours faithfully,
For CSA Investments Private Limited

. 4. Digitally signed by
Shristi Shristi Rajpurohit

H ++ Date: 2025.05.30
RaJ p uro h it 23:54:14 +05'30'

Shristi Rajpurohit
Company Secretary & Compliance Officer
ACS 71991

Encl: A/a

CC to:
IDBI Trusteeship Services Limited

CSA INVESTMENTS PRIVATE LIMITED

(FORMERLY KNOWN AS CISFIN INVESTMENT SOLUTIONS PRIVATE LIMITED)
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Tel.no.0124-4100784 E: hello@csa-advisor.com| VW: www.csa-advisor.com
CIN: U65929HR2022PTC100418




\ NYS & COMPANY

INDIA Chartered Accountants

Independent Auditor's Report on the Standalone Financial Results for the Quarter and year
ended 31 March, 2025 of CSA Investments Private Limited (Formerly Known as CisFin

Investment Selutions Private Limited)

TO THE MEMBERS OF
CSA INVESTMENTS PRIVATE LIMITED
(Formerly Known as CisFin Investment Solutions Private Limited)

Opinion

We have audited the accompanying Standalone financial results of M/s CSA Investments Private
Limited (“the Company’) (Formerly Known as CisFin Investment Solutions Private Limited) for 1he
guarter and year ended March 31, 2025, which comprises the balance sheet, the statement of Profit and
Loss account and statement of cash flows for the year, (herein referred to as “the Financial
Statements), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of Indiz (“SEBI”) (LODR) Regulations, 2015, an
amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us the
aforesaid standalone annual financial results:

a.  Are presented in accordance with the requirements of Regulation 52 of the listing Regulations in
this regard;

b.  Give a true and fair view in conformity with the accounting principles generally accepted in Indiu.
of the state of affairs of the Company as at March 31, 2025, and its profit and loss and its cash Mows
for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SA’s) specified under Section
143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report, We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules made there under, and we
have fulfilied our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide «
basis for our opinion,

Kev Audit Matters

Key audit maners are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements for the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Office: 208. Arunachal Building, 19, Barakhamba Road
Cc I ~, New Delhi— 110001
Phn: (+G1} 7428 32 6262 | E-mail ID: infounyvs.co.in




NYS & Co.

Continuation Sheet

Following are our observations:
a) The company has not been regular in compliance of TDS Laws.

b) Inventory, balance of debtors, creditors, Balances of Loans Given to and Loans Taken from
various parties and Balance of Security Deposit reported in Financial Statements is as certificd
by the management.

Information Other than the Financial Siatements and Auditors’ Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexure to Board's
Report, Business Respensibility Report but does not include the financial statements and our auditors
Report thereon. The Board Report is expected to be made available to us after the date of this Audit
Report.

Qur opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwisc
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a no material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard,

Responsibility of Management for the Standalone Financial Results

The Cempany's Board of Directors is responsible for the matters stated in Section 134(3) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, inciuding the
accounting Standards specified under section [33 of the Act. This respensibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and preventing and detecting frauds and other irregularities.
The Board is also tasked with selecting and applying appropriate accounting policies; selection and
application of appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequale
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of accounting records, relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management intends to liquidate the Company, or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an Auditor’s
Report that includes our opinion. Reasonable assurance is a high level of assurance, but is not «
guaraniee that an audit conducted in accordance with SAs will always detect a material misstaiement
when it exists.
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Continuation Sheet

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s [dentify and assess the risks of material misstatement of the financial statements, whether due 1o
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error.
as fraud may invelve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such centrol.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the geing concern basis of” accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to ¢vents
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to madify our opinion. Our conclusions are based on the audit evidence obtained up o
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern,

e LCvaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during cur audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable. related
safeguards. From the matters communicated with those charged with govemance, we determine those
matters that were of maost significance in the audit of the financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences ot
doing so would reasonably be expected to cutweigh the public interest benefits of such communication.

Other Matters
The standalone annual financial statements include the results for the Quarter and year ended March

31, 2025, being the balancing figure between the audited figures in respect of the full financial year and
the published unaudited figures up to December 31, 2024 of the previous financial vear.
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Continuation Sheet

During the year company issued Non-Convertible Debentures of INR 14 Crores, having variable
coupon rates. The same is listed on Bombay Stock Exchange. The utilisation of funds have not verified
by us.

For NYS & Co.

Place: New Delhi
Date; 20/ gzﬁgf

UDIN: 2 552712 & B/ oW P40 S



CSA INVESTMENTS PRIVATE LIMITED

(FORMERLY KNOWN AS CISFIN INVESTMENT SOLUTIONS PVT LTD)

CIN:U65929HR2022PTC100418
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE QUARTER & YEAR ENDED 31th March, 2025

. Quarter ended e Yoar ended
Baiiculars 31.03.2026 31.12.2024 31.03.2024 31.03.2025 31.03.2024

(Unudited) (Unaudited) (Unudited) (Audited) (Auditad) |

4 4 B WEEE—— gl :

. Revenue: ,'

Income from Operations 15.70 783.04 342,69 2,796.18 1.053 39 |

Other Income. 1.79 163 812 A 47 1% 75

) | . — ———

Total Revenue 17.50 | 784.66 350.81 | 280265, 106706 ]

Il. Expenses : | [ | |

(Increase)/Decrease in Inventory (5.70) 171.24 (64.71) (163.37)) (109 .53))

Direct Expense 20.30 641.25 441.45 2,936.99 | 1.172.22 |

Employee Benefit Expense 20.79 20 54 23.61 108.26 | 106 92 |

Other expenses 40.80 44.55 15.06 276 47 | i %

Interest Expense 0.06 4.88 1.52 9.99 | 33 |

Depreciation 1.50 - 4.31 2.73 T‘- 437

Total Expenses]___ 86.75 | 89147 | 4z1.24 | 37118 | 1,220.15 |

Il Profit before tax (69.25)] (106.81)] (70.43) (368.53) (152.11);

Tax expense : ' f

Current tax . . ] - ' i

Deffered Tax (0.20) . (0.28) (0.20) (0.23))

Income Tax for Earlier Years W/Off o L A DY L. - o | L ell

IV. Profit for the year (69.04) (106.81) (70.16) (368.33): (1 52.83)}

V. Earnings per Equity Share (Face value | :

Rs.10/-): | 5

Basic (1.54) (0.20) (2.62) (8.80)) t.s.mz

Diluted (1.54) (0.20) (2.62) (8.80) !ﬂ 5.72)§
Note:

I. The above Standalone Financial Results were reviewed by the Audit Committee and were thereafter approved by the Board of
Directors at their meeting held on 30/05/2025.

2. The above results for the quarter and Year ended on 31st March 2025 have been prepared in accordance with the recognition and

measurement of Generally Accepted Accouting Policies, prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India.

3. The figures for the previous period have been regrouped / rearranged / reclassified wherever necessary.
4. These Results are also updated on the company’s website URL: https://www.csa-advisor.com

rivate Limited.

Name of Director: Chiransh

Designation: Director Date: 30/05/2025

DIN: 07431959 . Place: New Delhi




CSA INVESTMENTS PRIVATE LIMITED

(FORMERLY KNOWN AS CISFIN INVESTMENT SOLUTIONS PVT LTD)

CIN:U65929HR2022PTC100418
STANDALONE BALANCE SHEET AS AT 31th March, 2025

as on
31.03.2025 31.03.2024
Particulars (Audited) (Audited)
I. EQUITY AND LIABILITIES |
(1) Shareholders' Funds |
(a) Share Capital 197.34 148.11 |
(b) Reserves and Surplus (313.43) (187.08)
(116.09)[ (38.97)
(2) Long Term Liability
Long Term Borrowings 1,466.29 464.36 |
(3) Current Liabilities |
(a) Short Term Borrowings 38.82 85.18
(b) Other Current Liabilities 14 .59 0.20
(c) Short-term provisions 1.11 :
1,520.80 549.74
TOTAL 1,404.72 510.77
Il. ASSETS
(1) Non- Current assets
(a) Plants, Properties & Equipments
1) Tangible assets 3.57 5.76
(b) Non-Current Investments 15.00 -
(c ) Defered Tax 052 032
19.09 6.07
(2) Current assets
(a) Trade Recievable 0.68 29.94
(b) Inventories 356.01 172 57
(c) Short-term Loan & Advances 1,020.15 96 64
(d) Cash and Cash Equivalents 8.79 205.55 |
1,385.63 504.70
TOTAL 1,404.72 510.77

g
Name of Diyée e
Designation: Dne (0
DIN: 07431959

Date: 30/05/2025
Place: New Delhi




CSA INVESTMENTS PRIVATE LIMITED
(FORMERLY KNOWN AS CISFIN INVESTMENT SOLUTIONS PVT LTD)
CIN:U65929HR2022PTC100418
Standalone Cash Flow for the Period Ended March 31, 2025
Particulars Mar-25 Mar-241
A CASH FLOW FROM OPERATING ACTIVITIES ’ ‘
Net Profit Before Tax (368.53) (152.83)
Adjustments for: |
Depreciation i3 4.31 |
Interest & Finance Charges .75
Interest on FD 13.09
Dividend Income 0.65
Operating Profit before Working Capital Changes (365.80) (132.02)
Adjustments for: |
Decrease/(Increase) in current Assets (894.26) (31.23)
Decrease/(Increase) in Inventories (183.44) (109.58)
Increase/(Decrease) in Current Liabilities (30.86) (9.37)
Cash generated from operations (1,474.36) (282.22)
Income Tax paid 0.28
Net Cash flow from Operating activities (1,474.36) (282.50)
B CASH FLOW FROM INVESTING ACTIVITIES |
Purchase of Fixed Assets (0.54) (1.90)
investment in subsidaries (15.00)
Interest on FD - (13.09)
Dividend Income (0.65)
Net Cash used in Investing activities (15.54) (15.65)]
C CASH FLOW FROM FINANCING ACTIVITIES
Proceed from Issue of Shares 295.07 152.23
redemption of preference shares (3.86)
Proceeds from Borrowings 1,701.76 59.36
Repayment of Loan (699.83) -
Interest paid (2.73)
Net Cash used in financing activities 1,293,113 208.84
Net increase in cash & Cash Equivalents (196.77) (89.31)
Opening Cash and Cash Equivalents 205.55 294.86
Closing Cash and Cash Equivalents 8.79 205,55 |

¢S P
FOR AND ON BEHALKOF

-

Zestments Private Limited.

Name of Director: ChiranshorA«s

Designation: Director
DIN: 07431959

Date: 30/05/2025
Place: New Delhi
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CSA INVESTMENTS PRIVATE LIMITED

(FORMERLY KNOWN AS CISFIN INVESTMENT SOLUTIONS PVT LTD)
CIN:U65929HR2022PTC100418

Disclosures as

per Regulation 52(4) of SEBI (LODR) 20156

SrNo Particulars For the quarer ended 31th March 2025
’ Debt-Eguity Ratio (as on
31.03.2025) 7.71
2|debt service coverage ratio Not Applicable
3 interest service coverage
ratio Not Applicable
Qutstanding redeemable

4lpreference shares (quantity]The Company has total INR 7 lakhs outstanding redeemable preference
and value) . shares 700 shares of face value 1000 each
Capital redemption

5|reserve/Debenture The company has not created debenture redemtion reserve as per
redemption reserve section 71 of companies act 2013 due to loss during the period/Year

B6|Net Warth INR. {116.09) Lakhs (as at 31.03.2025)

lhiet oroficatierta For the year ended 31.03.2025 INR. (368.33) Lakhs

For the year ended 31.03.2024 INR. (152.83) Lakhs

Basic - For the Year ended 31.03.2025 INR. (8.80) per share

For the year ended 31.03.2024- INR (5.72) per share

Earnings per share

Diluted - For the year ended 31.03.2025- INR (8.80) per share |

For the year ended 31.03.2024- Rs. (5.72) per share

current ratio

Not Applicable

10

long term debt to working
capital

Not Applicable

11

bad debts to Account
receivable ratio

Not Applicable

12]current liability ratio Not Applicable
13]Total debts to total assets 1.13

14]debtors’ turnover Not Applicable
15]inventory turnover Not Applicable
16Joperating margin percent Not Applicable

17

Net profit Margin

For the quarter ended 31.03.2025 - {13.14)%
For the year ended 31.03.2024 - (14.51%)

Chiranshu Arord
Director

(DIN :

07431959)

Date: 30/05/2025
Place: New Delhi




NY5 & COMPA

INDIA rtered ccountan
dependent Auditor's Report on the Consolidated audlted quarterly and vearly ended

31 March, 2025 Financial Results of CSA Investments Private Limited Formerly Known
as CisFin Investment Solutions Private Limited)

To

The Board of Directors

CSA Investments Private Limited (Holding Company)
{Formerly Known as CisFin Investment Solutions Private Limited)

Report on the Audit of Consclidated Financial Results

Opinion

We have reviewed the accompanying audited Statement of Consolidated Financial Results of
CSA Investments Private Limited (“the Parent™) and its controlied structured entity (the Parent
and its controlled structured entities together referred to as “the Group™) for the quarter and
year ended March 31, 2025, together with notes thereon, (“the Statement”), attached herewith.
being submitted by the Parent pursuant to the requirement of Regulation 52 of the SEDI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

In our opinion and to the best of our information and according to the explanations given to us:

. The Statement includes the results of the following entities:

Sr. | Name of the entity (Controlled Structured | Relationship :
't No. | Entity)
I CSA Investments Private Limited Parent
2, CISFIN Asset Management Private Limited Controlled Structured
Entity .
3 CSAIPL Stock Broking Private Limited Controlled Structured
- Entity

2. are presented in accordance with the requirements of regulation 52 of the Listing
Regulations in this regard; and

3. give atrue and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India, of net profit/ loss and other
comprehensive income and other financial information of the Group for the year ended
31 March, 20235.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {(SAs) specified under
section 143(10) of the Companies Act, 2013 (*Act’}. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results section of our report. We are independent of the Group. its associates and
jointly controlled entjties in accordance with the Code of Ethics issued by the Institute off
Chartered Accou ' together with the ethical requirements that are relevant to our

Office: ’H‘% Arunachal Buile i ng. 19, Barakhamhba Road
' ew Del h] -1 1

2 E mail ID: infodnys.coin
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Continuation Sheet

audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and
other auditors in terms of their reports referred to in “Other Matter” paragraph below, is
sufficient and appropriate to provide a basis for our opinion,

Kev Audit Matters

Key audit matters are those matters that, in our professional judgment. were of most
significance in our audit of the financial statements for the current period. These matters wore
addressed in the context of our audit of the financial statements as a whole. and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Following are our observations:
a) The company has not been regular in compliance of TDS Laws.

b) Inventory, balance of debtors, creditors, Balances of Loans Given to and Loans Taken
from various parties and Balance of Security Deposit reported in Financial Statements
is as certified by the management.

Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated wnnl
financial statements. The Holding Company's Board of Directors are responsible for the
preparation and presentation of these consolidated tinancial results that give a true and fair
view of the net profit/ loss and other comprehensive income and other financial information of
the Group including its associates and jointly controlled entitics in accordance with the Indiae
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issucu
thereunder and other accounting principles generally accepted in India and in compliance with
regulation 52 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and of its associates
and jointly controlled entities are responsible for maintenance of adequate accounting rvcers
in accordance with the provisions of the Act for safeguarding of the assets of the Group und i
associates and jointly controlled entities and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of'the
consolidated financial results that give a true and fair view and are free from mueria!
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company. us
aforesaid.

In preparing the consolidated financial results, the respective Board of Directors ol the
companies included in the Group and of its associates and jointly controlled entitics e
responsible for assessing the ability of the Group and its associates and jointly controllcd
entities to continue as a going concern, disclosing, as applicable, matters related to going

TOR>
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concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associaies
and jointly controlled entities are responsible for overseeing the financial reporting process off
the Group and of its associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

QOur objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error. snd o
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
1o influence the economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identifv and assess the risks of material misstatement of the consolidated financil
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide «
-basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion.
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audi
procedures that are appropriate in the circumstances. Under Section [43(3) (i} of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the rcasonablencss of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a malerial
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Croup and its associates and jointly controlled entities to continue as
going concern. If we conclude that a material uncertainty exists, we are required to dras
attention in our auditor’s report to the related disclosures in the conselidated financiud
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group and its associates and jointly controiled
entities to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the consolidated linancial
results, including the disclosures, and whether the consclidated financial results
represent the underlying transactions and events in a manner that achicves lulr
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information of the entities within the Group and its associates and jointly controlled
entities to express an opinion on the consolidated financial results. We are responsible
for the direction, supervision and performance of the audit of financial information ol
such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated financial
results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and perfarmance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditor
regarding, among other matters, the planned scope and timing of the audit and signilicant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with then all
relationships and other matters that may reasonably be thought to bear on our independence.
and where applicable, related safeguards

Other Matters

The consolidated annual financial stalements include the results for the Quarter and year ended
March 31, 2025,being the balancing figure between the audited figures in respect ol the full
financial year and the published unaudited figures up to December 31, 2024 of the previeus
financial year,

During the year company issued Non-Convertible Debentures of INR 14 Crores. having
variable coupon rates. The same is listed on Bombay Stock Exchange. The utilisation of funds
have not verified by us.

For NYS & Co.

Partner
M. No. 527125
Place: New Delhi

Date: j‘,/:,fm{
upiN: 2 5§59 7185 BMoN pugsT7H



CSA INVESTMENTS PRIVATE LIMITED

(FORMERLY KNOWN AS CISFIN INVESTMENT SOLUTIONS PVT LTD)

CIN:U65929HR2022PTC100418
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE QUARTER & YEAR ENDED 31th March, 2025

___Quarter ended Year ended _‘
31.03.2025 31.12.2024 31.03.2024 31.03.2025 |  31.03.2024
achiacai (Unudited) (Unaudited) (Unudited) (Audited) |  (Audited)
4 — > r
. Revenue: |
Income from Operations 15.70 783.04 342.69 bl . |
Other Income: 1.79 1.63 8.12 6.47 13.75
Total Revenue | 17.50 | 784.66 | 350.81 | 2,802.65 1,067.06
Il. Expenses: T n |
(Increase)/Decrease in Inventory (5.70) 171.24 (64.71) (163.37) (109.58)/
Direct Expense 20.30 641.25 441.45 2,936.99 117222
Employee Benefit Expense 29.79 29.54 23.61 108.36 106 92 |
Other expenses 41.11 44 .55 15.06 276.78 42 99 |
Interest Expense 0.06 4.88 1.94 9.99 | 3.30
Depreciation 1.50 - 4.31 2.73 i 4.31 ;
Total Expenses 87.0§_1 891.47 421.24 3,171.48 | 1,220.16 |
lll. Profit before tax (69.55)] (106.81) (70.43)| (368.83) (153.11)
Tax expense .
Current tax - - - - -
Deffered Tax (0.20) - (0.28) (0.20) (0. 28)§
Income Tax for Earlier Years W/Off piie - | - | - - |
IV. Profit for the year (69.35) (106.81) (70.16) (368.63) (152.83)|
V. Earnings per Equity Share (Face value
Rs.10/-): |
Basic (1.55) (0.20) (2.62) (8.80) (5.72)
Diluted (1.55) (0.20) (2.62) (8.80) (5.72)]
|
Note:

|. The above Standalone Financial Results were reviewed by the Audit Committee and were thereafter approved by the Board of

Directors at their meeting held on 30/05/2025.

2. The above results for the quarter and Year ended on 3 1st March 2025 have been prepared in accordance with the recognition and
measurement of Generally Accepted Accouting Policies, prescribed under Section 133 of the Companies Act, 2013 read with relevant

rules issued thereunder and other accounting principles generally accepted in India.

The figures for the previous period have been regrouped / rearranged / reclassified wherever necessary.

3.
4. These Results are also updated on the company’s website URL: https://www.csa-advisor.com

Designation: Director
DIN: 07431959

Date: 30/05/2025
Place: New Delhi



CSA INVESTMENTS PRIVATE LIMITED
(FORMERLY KNOWN AS CISFIN INVESTMENT SOLUTIONS PVT LTD)
CIN:U65929HR2022PTC100418
CONSOLIDATED BALANCE SHEET AS AT 31th March, 2025

| : as on
Baciimilare 31.03.2025 31.03..2024
(Audited) (Audited)
. EQUITY AND LIABILITIES 1 ‘
(1) Shareholders' Funds
(a) Share Capital 197.34 148.11
(b) Reserves and Surplus (313.73) (187.08)
| (116.39)[ (38.97)
(2) Long Term Liability
Long Term Borrowings 1,466.29 464.36
(3) Current Liabilities
(a) Short Term Borrowings 38.82 85.18
(b) Other Current Liabilities 14.59 0.20
(c) Short-term provisions | 1.31 -
1,521.00 | 549.74
TOTAL | 1,404.61 | 510.77
Il. ASSETS
(1) Non- Current assets
(a) Plants, Properties & Equipments
i) Tangible assets 3.0f 5.76
(b) Non-Current Investments 28.00 -
(c ) Defered Tax 0.52 0.32
32.09 | 6.07
(2) Current assets
(a) Trade Recievable 0.68 29.94
(b) Inventories 356.01 172.57
(c) Short-term Loan & Advances 1,007.04 06.64
(d) Cash and Cash Equivalents 8.79 209.55
1,372.52 | 504.70
__TOTAL 1,404.61 | 510.77

Name of Director: Ch

Designation: Director

Date: 30/05/2025
DIN: 07431959 | Place: New Delhi




CSA INV VIEN SRV VIITED
(FORMERLY KNOWN AS CISFIN INVESTMENT SOLUTIONS PVT LTD)
CIN:U65929HR2022PTC100418
Consolidated Cash Flow for the Period Ended March 31, 2025

Particulars Mar-25 Mar-24
A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax (368.83) (152.83)

Adjustments for:

Depreciation 2.73 4.31

Interest & Finance Charges 2.75

Interest on FD 13.09

Dividend Income 0.65

Operating Profit before Working Capital Changes (366.11) (132.02)

Adjustments for:

Decrease/(Increase) in current Assets (881.15) (31.25)

Decrease/(Increase) in Inventories (183.44) (109.58)

Increase/(Decrease) in Current Liabilities (30.66) (9.37)

Cash generated from operations (1,461.36) (282.22)

Income Tax paid 0.28

Net Cash flow from Operating activities (1,461.36) (282.50)
B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets (0.54) (1.90)

investment in subsidaries (28.00)

Interest on FD - (13.09)

Dividend Income (0.65)

Net Cash used in Investing activities (28.54) (15.65)
C CASH FLOW FROM FINANCING ACTIVITIES

Proceed from Issue of Shares 295.07 152.23

redemption of preference shares (3.86)

Proceeds from Borrowings 1,701.76 59.36

Repayment of Loan (699.83) :

Interest paid (2.75)

Net Cash used in financing activities 1,293.13 208.84

Net increase in cash & Cash Equivalents (196.77) (89.31)

Opening Cash and Cash Equivalents 205.55 294.86

Closing Cash and Cash Equivalents 8.79 205.55

Designation: Director
DIN: 07431959

Date: 30/05/2025
Place: New Delhi
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CSA INVESTMENTS PRIVATE LIMITED

(FORMERLY KNOWN AS CISFIN INVESTMENT SOLUTIONS PVT LTD)
CIN:U65929HR2022PTC100418
Consolidated Disclosures as per Regulation 52(4) of SEBI (LODR) 2015

Sr No Particulars For the quarter ended 31th March 2025
1 Debt-Equity Ratio (as on
31.03.2025) 7.71
2|debt service coverage ratio Not Applicable
3 interest  service coverage
ratio Not Applicable
Outstanding redeemable

4lpreference shares {quantity]The Company has total INR 7 lakhs outstanding redeemable preference
and value) shares 700 shares of face value 1000 each
Capital redemption| )

S|reserve/Debenture The company has not created debenture redemtion reserve as per
redemption reserve section 71 of companies act 2013 due to loss during the period/Year

B|Net Worth INR. {(116.39) Lakhs (as at 31.03.2025)

#|net profitatter tax For the year ended 31.03.2025 INR. (368.63) Lakhs

For the year ended 31.03 2024 INR. (152.83) Lakhs

Basic - For the Year ended 31.03.2025 INR. (8.80) per share

For the year ended 31.03.2024- INR (5.72) per share

Earnings per share

Diluted - For the year ended 31.03.2025- INR (8.80) per share |

For the year ended 31.03.2024- Rs, (5,72} per share

current ratio

Not Applicable

10

long term debt to working
capital

Not Applicable

11

bad debts te Account
receivable ratio

Not Applicable

12

current liability ratio

Not Applicable

13|Total debts to total assets 113

14}debtors’ turnover Not Applicable
15]inventory turnover Not Applicable
16loperating margin percent Not Applicable

17

Net profit Margin

For the quarter ended 31.03.2025 - (13.14)%
For the year ended 31.03.2024 - (14.51%)

For CSA Investments Private Limited

(Formerly Known, 2§

Chiranshu £
Director

{DIN :

07431959)

Investment Solutions Pvt Ltd)

Date: 30/05/2025
Place: New Delhi




8 NYS & COMPANY

INDI A Chartered Accountants

May 30, 2025

To

Listing Compliance Department
BSE Limited

P.). Towers, Dalal Street,
Mumbai- 400 001

Scrip Code: 975629/975803/975908

Sub.: Statement of utilisation of issue proceeds under Regulation 52(7} and statement of deviation/
variation under Regulation 52(7A) of SEBI (Listing Obligations and Disclosure Requirements)

Regulaticns, 2015

Dear Sir/Madam,

Pursuant to the Reguiation 52(7) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby confirm that, no listed Non-Convertible Debentures (NCDs) were issued
by the Company during the quarter ended March 31, 2025.

A. Statement of utilization of issue proceeds:

Name of the Issuer: CSA Investments Private Limited

ISIN Mode Type Date of | Amou Funds Any if Yes, then . Remar |
of of raising nt Utilized | Deviat specify ks, if
| Fund Instru fund Raised ion the ©any
Raising | ment [Yes/ purpose -
(Public " No) offor |
issues/ | i which the
Private ! funds .
placeme were |
| ) | .' | utilized ]
' NA |

B, Statement of deviation/ variation in use of Issue proceeds:

Name of listed entity _ CSA Investments Private Limited ;
Mode of Fund Ralsing Private Placement ' !

| Type of instrument Non- Convertible Securities —'
Date of Raising Funds | As mentioned in above table
Amount Raised As mentioned in above table
Report filed for quarter ended : March 31, 2025 ~

' Is there a Deviation / Variation in use of funds | No o o
raised? ) i
Whether any approval is required to vary the | No

| objects of the issue |
stated in the prospectus/ offer |
document? _ ~ L

| If yes, details of the approval so required? | Not Applicable _

Date of approval Not Applicable

1 Road



NYS & Co.

Explanation for the Deviation / Variation Not Applicable B _cg“t_i""at'm Sheet
Comments of the audit committee after review None ;
Comments of the auditors, if any None !

Objects for which funds have been raised and where there has been a deviation, in the following
table: Not Applicable, since there is no deviation.

'_Original Modified | Original ! Modified | Fund Amount of deviation/ Remarks,
Object | Qbject, if | allocation, | Object, if | utilized variation for the quarter | if
any if any any according to applicable any
object (in Rs. Crore and in
%)

Not Applicable

Deviation or variation could mean:

{a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed cr

(c) Change in terms of a contract referred to in the fund-raising document i.e., prespectus, letter of |
offer, etc,

Kindly take the above information on record.

For NYS & Company
Chartered Accountants
Firm’s Registration No. - 017007N

CA Nitesh Ag¥
Partner
M NO.-527125

UDIV: 2€S27005 gnonFYERTI
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