
May 30, 2025 

To 
Listing Compliance Department 

BSE Limited 
P.J. Towers, Dalal Street, 

Mumbai - 400 001 

Scrip Code: 975629/975803/975908 

Sub.: Outcome of Board Meeting 

Ref: Regulation 51(2) and 52 read with Part B of Schedule ITI of the SEBI (Listing Obligations & 

Disclosure Requirements Regulations), 2015 (“SEBI Listing Regulations™) 

Dear Sir/Madam, 

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. May 30, 
2025, have, inter alia, considered, approved, and taken on record the following: 

1. The audited standalone and consolidated financial results of the Company for the quarter and 
financial year ended March 31, 2025, along with Audit Report issued by the Statutory Auditors of 

the Company. 

. The change in designation of Mr. Chiranshu Arora (DIN: 07431959) from Whole-Time Director to 

Managing Director of the Company, for a term of 5 (five) years with effect from May 30, 2025, in 
accordance with the provisions of the Companies Act, 2013 and SEBI Listing Regulations. 

Further, please find enclosed herewith the following: 

A. The standalone and consolidated audited financial results of the Company along with the 
Audit Report thereon issued by Statutory Auditors of the Company for the quarter and 

financial year ended March 31, 2025, along with cash flow statement and asset and 

liabilities statement pursuant to Regulation 52 (1) of SEBI Listing Regulations; 

B. The Disclosures in compliance with Regulations 52(4) of the SEBI Listing Regulations are 

also enclosed along with the financial results; and 

C. Security Cover Certificate for the quarter and year ended March 31, 2025, certified by 

Statutory Auditors of the Company pursuant to Regulation 54 of SEBI Listing Regulations; 

D. A statement on utilisation of issue proceeds of Non-Convertible Securities issued and 

statement of deviation/variation in the use of issue proceeds of non-convertible securities 
for the quarter and year ended March 31, 2025, under Regulations 52(7) and 52(7A) of the 
SEBI Listing Regulations. 

The said meeting of the Board of Directors commenced at 8.00 PM and concluded at 11.30 PM. 

As required under the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, all 
the above-mentioned documents will be uploaded on the Company's website (www.csa-advisor.com) 
and on the Stock Exchange website at www.bseindia.com 

CSA INVESTMENTS PRIVATE LIMITED 
(FORMERLY KNOWN AS CISFIN INVESTMENT SOLUTIONS PRIVATE LIMITED) 

25A, Tower B-2, Spaze ITech Park, Sohna Road, Gurugram-122018 | 

Tel.no.0124-4100784 E: hello@csa-advisor.com| W: www.csa-advisor.com 

CIN: U65929HR2022PTC100418 



‘We request you to kindly take the above information on your record. 

Thanking you, 

Yours faithfully, 

For CSA Investments Private Limited 

Shristi Rajpurohit 

Company Secretary & Compliance Officer 

ACS 71991 

Encl: A/a 

CCto: 

IDBI Trusteeship Services Limited 

CSA INVESTMENTS PRIVATE LIMITED 
(FORMERLY KNOWN AS CISFIN INVESTMENT SOLUTIONS PRIVATE LIMITED) 

25A, Tower B-2, Spaze ITech Park, Sohna Road, Gurugram-122018 | 

Tel.no.0124-4100784 E: hello@csa-advisor.com| W: www.csa-advisor.com 

CIN: U65929HR2022PTC100418 



NYS & COMPANY 
INDIA Chartered Accountants 

Independent Auditor's Report on the Standalone Financial Results for the Quarter and year 
ended 31 March, 2025 of CSA Investments Private Limited (Formerly Known as CisFin 
Investment Solutions Private Limited) 

TO THE MEMBERS OF 

CSA INVESTMENTS PRIVATE LIMITED 

(Formerly Known as CisFin Investment Solutions Private Limited) 

Opinion 

We have audited the accompanying Standalone financial results of M/s CSA Investments Private 
Limited (“the Company’) (Formerly Known as CisFin Investment Solutions Private Limited) for the 
quarter and year ended March 31, 2025, which comprises the balance sheet, the statement of Profit and 
Loss account and statement of cash flows for the year, (herein referred to as “the Financial 
Statements), attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 52 of the Securities and Exchange Board of India (“SEBI”) (LODR) Regulations, 2015, an 
amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us the 
aforesaid standalone annual financial results: 

a. Are presented in accordance with the requirements of Regulation 52 of the listing Regulations in 
this regard; 

b. Give a true and fair view in conformity with the accounting principles generally accepted in India. 
of the state of affairs of the Company as at March 31, 2025, and its profitand loss and its cash Nows 
for the year ended on that date. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SA’s) specified under Section 
143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are further described 
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financiat 
statements under the provisions of the Companies Act, 2013 and the Rules made there under, and we 
have fulfilied our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide « 
basis for our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the financiat statements for the current period. These matters were addressed in the context of 
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not 
provide a separate opinion on these matters. 

Arunachal Bui 
onnaught Plac Delhi 

Phn: (191} 7-428 2 | E-mail ID: inf 



NYS & Co. 
Continuation Sheet 

Following are our observations: 

a) The company has not been regular in compliance of TDS Laws. 

b) Inventory, balance of debtors, creditors, Balances of Loans Given to and Loans Taken from 

various parties and Balance of Security Deposit reported in Financial Statements is as certified 

by the management. 

Information Other than the Financial Statements and Auditors’ Report thereon 

The Company’s Board of Directors is responsible for the preparation of the other information. The other 

information comprises the information included in the Board’s Report including Annexure to Board's 

Report, Business Responsibility Report but does not include the financial statements and our auditors” 
Report thereon. The Board Report is expected to be made available to us after the date of this Audit 

Report. 

Qur opinion on the Financial Statements does not cover the other information and we do not express 

any form of assurance conclusion thereon. 

In connection with our audit of the Financial Statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with the 

standalone financial statements or our knowledge obtained during the course of our audit or otherwise 
appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a no material misstatement ol this 

other information; we are required to report that fact. We have nothing to report in this regard, 

Responsibility of Management for the Standalone Finan: Results 

The Cempany's Board of Directors is responsible for the matters stated in Section 134(3) of the 

Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone financial 

statements that give a true and fair view of the financial position, financial performance and cash flows 
of the Company in accordance with the accounting principles generally accepted in [ndia, inciuding the 
accounting Standards specified under section [33 of the Act. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act fur 

safeguarding of the assets of the Company and preventing and detecting frauds and other irregularities. 

The Board is also tasked with selecting and applying appropriate accounting policies: selection and 

application of appropriate implementation and maintenance of accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance ot adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness 

of accounting records, relevant to the preparation and presentation of the financial statement that give 
atrue and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability 

1o continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management intends to liquidate the Company, or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process 

Auditor’s Respon: ies for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an Auditor's 

Report that includes our opinion. Reasonable assurance is a high level of assurance, but is not « 

guarantee that an audit conducted in accordance with SAs will always detect a material misstaiement 
when it exists. 



NYS & Co. 
Continuation Sheet 

Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the financial statements, whether due 10 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error. 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations. or the override 
of internal control. 

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we 

are also responsible for expressing our opinion on whether the company has adequate internal 

financial controls system in place and the operating effectiveness of such control. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

e Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained. whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company’s ability to continue as a going 
coneern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the financial results or, if such disclosures are 

inadequate, to madify our opinion. Qur conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going concern, 

* Evaluate the overall presentation, structure and content of the financial results, including the 

disclosures, and whether the financial statements represent the underlying transactions and events 

in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding. among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

cthical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the financial statements of the current period and 

are therefore the key audit matters. We deseribe these matters in our auditor’s circumstances, we 

determine that a matter should not be communicated in our report because the adverse consequences of 
doing so would reasonably be expected to outweigh the public interest benefits of such communication. 

Other Matters 

The standalone annual financial statements include the results for the Quarter and year ended March 

31,2025, being the balancing figure between the audited figures in respect of the full financial year and 
the published unaudited figures up to December 31, 2024 of the previous financial year. 



NYS & Co. 
Continuation Sheet 

During the year company issued Non-Convertible Debentures of INR 14 Crores, having variable 

coupon rates. The same is listed on Bombay Stock Exchange. The utilisation of funds have nat verified 

by us. 

For NYS & Co, 

M. No. 527125 
Place: New Delhi 
Date: 30/ J2025” 

UDIN: 25527125 BMONPEPSS



CSA INVESTMENTS PRIVATE LIMITED 
(FORMERLY KNOWN AS CISFIN INVESTMENT SOLUTIONS PVT LTD) 

CIN:U65920HR2022PTC100418 
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE QUARTER & YEAR ENDED 31th March, 2025 

" _Quartor ended o ____Yoar ended ; 

Patticulars 31.03.2026 31.12.2024 31.03.2024 31.03.2025 31.03.2024 l 

(Unudited) (Unaudited) (Unudited) (Audited) (Auditad) 
+ -4 e ——— e — . ‘. 

I. Revenue: | 

Income from Operations 15.70 | 783.04 | 34269 279618 1.053.%0 , 

Other Income: 1.79 163 8.12 647 | ’:J' 

Total Revenue | 17.50 784.66 36081 | 280265 ____ 1,067.08 | 
Il. Expenses : i e s 5, i i l 

| | I (Increase)/Decrease in Inventory _ (5.70)] 171.24 | (64.71)| (163.37)| 09.532)) 

Direct Expense 20.30 641,25 | 441.45 2,936.99 | 1,172.22 | 
Employee Benefit Expense 29.79 29.54 23.61 | 108.26 106 92 ‘ 

Other expenses 40.80 44 55 | 15.06 | 276.47 | 42 %3 

Interest Expense 0.06 l 488 | 1.52 | 9.99 | 33 ‘ 

i ' 1.50 | - | 4.31 2.73 | 431 l 
Total Expenses 86.75 | 891.47 421.24 | 317118 | 1,220.16 | 

lIl. Profit before tax (69.25) (106.81) 3 (70.43)] 1(368.53[ B (152.11)} 

Tax expense : : | é 
Current tax ) g % o y l Deffered Tax | (0.20)| i (0.28) (0.20)| (0.23) 
Income Tax for Earlier Years W/Off - - . Tk oat LB ‘ j 

IV. Profit for the year , (69.04) (106.81) (70.16) (368.33) (152.23))| 
V. Earnings per Equity Share (Face value 
Rs.10/-): [ 

Basic (1.54) (0.20) | (2.62) (2.80) (5.72) 
Diluted l (1.54) (0.20) (2.62) (8.80), (5.72) 

| i 

Note: 

1. The above Standalone Financial Results were reviewed by the Audit Committee and were thereafter approved by the Board of 

Directors at their meeting held on 30/05/2025. 

2. The above results for the quarter and Year ended on 31st March 2025 have been prepared in accordance with the recognition and 

measurement of Generally Accepted Accouting Policies, prescribed under Section 133 of the Companies Act, 2013 read with relevant i 

rules issued thereunder and other accounting principles generally accepted in India. 

3. The figures for the previous period have been regrouped / rearranged / reclassified wherever necessary. 

4. These Results are also updated on the company’s website URL: https://www.csa-advisor.com 

rivate Limited. 

Name of Director: Chiransh 

Date: 30/05/2025 Designation: Director 

DIN: 07431959 ) Place: New Delhi 
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CSA INVESTMENTS PRIVATE LIMITED 
(FORMERLY KNOWN AS CISFIN INVESTMENT SOLUT

IONS PVT LTD) 

CIN:U65929HR2022PTC100418 

STANDALONE BALANCE SHEET AS AT 31th March, 2025
 

as on 

31.03.2025 31.03.2024 
Particulars (Audited) (Audited) 

I._EQUITY AND LIABILITIES ' 
(1) Shareholders' Funds 

(a) Share Capital 197.34 148.11 

(b) Reserves and Surplus (313.43) (187.08) 

B (116.09)] (38.97) 

(2) Long Term Liability ‘ 

Long Term Borrowings 1,466.29 464.36 | 

(3) Current Liabilities | 
(a) Short Term Borrowings 38.82 85.18 

(b) Other Current Liabilities 14.59 020 

(c) Short-term provisions ¥ 1.1 o : 

[ 152080] __549.74 

TOTAL 1,404.72 510.77 

e ST | 

Il. ASSETS 

(1) Non- Current assets 

(a) Plants, Properties & Equipments 

1) Tangible assets 3.57 5.76 

(b) Non-Current Investments 15.00 - 

(c ) Defered Tax 052 032 

F 19.09 | 6.07 

(2) Current assets 

(a) Trade Recievable 0.68 29.94 

(b) Inventories 356.01 172 57 

(c) Short-term Loan & Advances 1,020.15 96.64 

(d) Cash and Cash Equivalents 8.79 205.55 

’ 1,385.63 L 504.70 

L s : SR TOTAL - 1,404.72 | 510.77 

S ] ETRE [+ 

Designation: 

DIN: 07431959 

Date: 30/05/2025 

Place: New Delhi
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CSA INVESTMENTS PRIVATE LIMITED 
(FORMERLY KNOWN AS CISFIN INVESTMENT SOLUTIONS PVT LTD) 

CIN:U65929HR2022PTC100418 

Standalone Cash Flow for the Period Ended March 31, 2025 

— 

— it s o b 

Particulars Mar-ZS‘ Mar-24; 

A CASH FLOW FROM OPERATING ACTIVITIES | ‘\ 

Net Profit Before Tax (368.53) (152.83)| 
Adjustments for: | 
Depreciation 2.73 4.31 | 
Interest & Finance Charges 2.75 | 
Interest on FD 13.09 | 
Dividend Income : . 0.65 
Operating Profit before Working Capital Changes | (365.80)] (132.02) 
Adjustments for: 

Decrease/(Increase) in current Assets (894.26) (81.49) 
Decrease/(Increase) in Inventories (183.44) (109.58)| 

Increase/(Decrease) in Current Liabilities (30.86) (9.37) 
Cash generated from operations l (1;474:36) ) e (282.22fi)J 
Income Tax paid 0.28 

Net Cash flow from Operating activities (1 ,474.36)+__fr* (282.50) 

B CASH FLOW FROM INVESTING ACTIVITIES | 
Purchase of Fixed Assets (0.54) (1.90) 

investment in subsidaries (15.00) 

Interest on FD - (13.09) 

Dividend Income (0.65) 

Net Cash used in Investing activities (15:54) (75 25 25 ' (15.65)] 

C CASH FLOW FROM FINANCING ACTIVITIES | 

Proceed from Issue of Shares 295.07 152.23 
redemption of preference shares (3.86) 
Proceeds from Borrowings 1,701.76 59.36 
Repayment of Loan (699.83) - 
Interest paid (2.73) 
Net Cash used in financing activities 1,293.13 3 0 208.84 | 
Net increase in cash & Cash Equivalents (196.77) 

Opening Cash and Cash Equivalents 205.55 

Closing Cash and Cash__Equivalents i 8.79 4 205.55 

Zestments Private Limited. 

Name of Director: Chiranshu 

Designation: Director 

DIN: 07431959 

Date: 30/05/2025 

Place: New Delhi
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CSA INVESTMENTS PRIVATE LIMITED 
(FORMERLY KNOWN AS CISFIN INVESTMENT SOLUTIONS PVT LTD) 

CIN:U65929HR2022PTC100418 

Disclosures as per Regulation 52(4) of SEBI (LODR) 2015 

[SrNo Particulars For the quarter ended 31th March 2025 

Debt-Equity Ratio (as on| 1 
31.03.2025) 7.71 

2|debt service coverage ratio Not Applicable 

interest  service coverage| 

ratio Not Applicable 

Outstanding redeemable 

4|preference shares (quantity|The Company has total INR 7 lakhs outstanding redeemable preference 
and value) i shares 700 shares of face value 1000 each 

Capital redemption 

5|reserve/Debenture The company has not created debenturs redemtion reserve as per 
redemption reserve section 71 of companies act 2013 due to loss during the period/Year 

6|Net Worth INR. {116.09) Lakhs (as at 31.03.2025) 

7|Net profit after tax For the year ended 31.03.2025 INR. (368.33) Lakhs 

For the year ended 31.03.2024 INR. (152.83) Lakhs 

@©
 

Earnings per share 

Basic - For the Year ended 31.03.2025 INR. (8.80) per share 

For the year ended 31.03.2024- INR (5.72) per share 

Diluted - For the year ended 31.03.2025- INR (8.80) per share | 

For the year ended 31.03.2024- Rs. {5.72) per share 

©
 

current ratio Not Applicable 

10 
long term debt to working 

capital Not Applicable 

" 
bad debts to Account 

receivable ratio Not Applicable 

12]current liability ratio Not Applicable 

13|Total debts to total assets 1.13 
14]debtors’ turnover Not Applicable 
15]inventory turnover Not Applicable 

16 operating margin percent Not Applicable 

17| Net profit Margin 
For the quarter ended 31.03.2025 - (13.14)% 

For the year ended 31.03.2024 - (14.51%) 

Chiranshu Arora 
Director 
(DIN: 07431959) 

Date: 30/05/2025 

Place: New Delhi 



N NYS & COMPANY 
T 

INDI fide endent Auditor's Report on the Consolidated audlted uarter(o‘ nd eals e}fi 
31 March, 2025 Financial Results of CSA Investments Private Limited Formerly Known 

as CisFin Investment Solutions Private Limited) 

To 
The Board of Directors 

CSA Investments Private Limited (Holding Company) 
(Formerly Known as CisFin Investment Solutions Private Limited) 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have reviewed the accompanying audited Statement of Consolidated Financial Results of 
CSA Investments Private Limited (“the Parent™) and its controlied structured entity (the Parent 

and its controlled structured entities together referred to as “the Group™) for the quarter and 

year ended March 31, 2025, together with notes thereon, (“the Statement™), attached herewith. 

being submitted by the Parent pursuant to the requirement of Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

In our opinion and to the best of our information and according to the explanations given to us: 

1. The Statement includes the results of the following entities: 

Sr. | Name of the entity (Controlled Structured | Relationship : 

‘| No. | Entity) i 
1. CSA Investments Private Limited Parent i 
2. CISFIN Asset Management Private Limited Controlled Structured 

Entit, 

3. CSAIPL Stock Broking Private Limited Controlled Structured 
Entity o 

2. are presented in accordance with the requirements of regulation 52 of the Listing 

Regutlations in this regard; and 

3. give a true and fair view in conformity with the applicable accounting standards. and 

other accounting principles generally accepted in India, of net profit/ loss and other 

comprehensive income and other financial information of the Group for the year ended 

31 March, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (*Act’}. Our responsibilities under those Standards 

are further described in the Auditor’s Responsibilities for the Audit of the Consolidated 

Financial Results section of our report. We are independent of the Group. its associates and 

jointly controlled entjties in accordance with the Code of Ethics issued by the Institute ul’ 

Chartered Acco ‘ together with the ethical requirements that are relevant 1o our 

Office: 

Phn: | 



NYS & Co. 
Continuation Sheet 

audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence obtained by us and 
other auditors in terms of their reports referred to in “Other Matter” paragraph below, is 

sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment. were of most 

significance in our audit of the financial statements for the current period. These matters were 
addressed in the context of our audit of the financial statements as a whole, and in forming our 

opinion thereon, and we do not provide a separate opinion on these matters. 

Following are our observations: 

a) The company has not been regular in compliance of TDS Laws, 

b) Inventory, balance of debtors, creditors, Balances of Loans Given to and Loans Taken 

from various parties and Balance of Security Deposit reported in Financial Statements 
is as certified by the management. 

Board of Directors’ Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors are responsible for the 

preparation and presentation of these consolidated financial results that give a wrue and fair 

view of the net profit/ loss and other comprehensive income and other financial information 6!’ 
the Group including its associates and jointly controlled entities in accordance with tie Indiaz 

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 

regulation 52 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and of its associaies 

and jointly controlled entities are responsible for maintenance of adequate accounting recors 

in accordance with the provisions of the Act for safeguarding of the assets of the Group and it 

associates and jeintly controlled entities and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and the design, implementation and maintenance 

of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 

consolidated financial results that give a true and fair view and are free from muateria! 
misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the consolidated financia! results by the Directors of the Holding Company. us 

aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 

companies included in the Group and of its associates and jointly controlted entitics e 

responsible for assessing the ability of the Group and its associates and jointly controlled 

entities to continue as a going concern, disclosing, as applicable, matters related to going 



NYS & Co. 
Continuation Sheet 

concern and using the going concern basis of accounting unless the respective Board of 

Directors either intends to liquidate the Group or to cease operations, or has no realislic 

alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates 

and jointly controlled entities are responsible for overseeing the financial reporting process of’ 

the Group and of its associates and jointly controlled entities. 

Auditor’s Responsibilities for the Audit of the Consofidated Financial Results 

Qur objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error. ind o 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of’ 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

10 influence the economic decisions of users taken on the basis of these consolidated financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the consolidated financial 

results, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide « 

-basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion. 

forgery, intentional omissions, misrepresentations, or the override of internal control 

»  Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the 

Act, we are also responsible for expressing our opinion on whether the company has 

adequate internal financial controls with reference to financial statements in place and 

the operating effectiveness of such controls. 

s Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

+ Conclude on the appropriateness of the Board of Directors use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 

ability of the Group and its associates and jointly controlled entities to continue as 4 

going concern. If we conclude that a material uncertainty exists, we are required to dran 

attention in our auditor’s report to the related disclosures in the consolidated financial 
results or, if such disclosures are inadequate, to modify our opinion. Qur conclusions 

are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Group and its associates and jointly controfled 

entitics to cease to continue as a going concern. 



NYS & Co. 
Continuation Sheet 

« Evaluate the overall presentation. structure and content of the consolidated linancial 

results, including the disclosures, and whether the consolidated financial results 
represent the underlying transactions and events in a manner that achieves luir 

presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results/ financial 

information of the entities within the Group and its associates and jointly controlled 
entities to express an opinion on the consolidated financial results. We are responsible 
for the direction, supervision and performance of the audit of financial information of’ 

such entities included in the consolidated financial results of which we are the 
independent auditors. For the other entities included in the consolidated financiaf 

results, which have been audited by other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by 

them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such ather 
entities included in the consolidated financial results of which we arc the independent auditor 

regarding, among other matters, the planned scope and timing of the audit and signilicant audit 

findings, including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with thent all 

relationships and other matters that may reasonably be thought to bear on our independence. 

and where applicable, related safeguards 

Other Matters 

The consolidated annual financial statements include the results for the Quarter and vear ended 
March 31, 2025,being the balancing figure between the audited figures in respect ol the full 

financial year and the published unaudited figures up to December 31, 2024 of the previous 
financial year. 

During the year company issued Non-Convertible Debentures of INR 14 Crores. having 
variable coupon rates. The same is listed on Bombay Stock Exchange. The utilisation of tunds 

have not verified by us. 

For NYS & Co. 

Partner 

M. No. 527125 
Place: New Delhi 
Date: 10/4251/{ 

upiN:2 5§54 7125 BMoN U373



CSA INVESTMENTS PRIVATE LIMITED 
(FORMERLY KNOWN AS CISFIN INVESTMENT SOLUTIONS PVT

 LTD) 

CIN:U65929HR2022PTC100418 

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE QUARTE
R & YEAR ENDED 31th March, 2025 

___Quarter ended Year ended 1 

31.03.2025 31.12.2024 31.03.2024 31.03.2025 ‘ 31.03:2024 

[ (Unudited) (Unaudited) (Unudited) (Audited) |  (Audited) 
44— — o — _— - T | 

l. Revenue: § 

Income from Operations I 15.70I 783.04 342.69 2,796.18 ; 1,063 30 

Other Income: 1.79 1.63 812| 6.47 | 13.75 | 

Total Revenue 17.50 784.66 350.81 | 2,802.65 | 1,067.06 | 

Il. Expenses : [ , 

| | 64.71 (163.37) (109.58) (Increase)/Decrease in Inventory (5.70) 171.24 (64.71) , 

Direct Expense 20.30 641.25 441.45 2,936.99 1,172 .22 

Employee Benefit Expense I 29.79 29.54 23.61 108.36 106.92 | 

Other expenses 41.11 44.55 15.06 276.78 4299 | 

Interest Expense 0.06 4.88 1.52 el _— | 
Depreciation 1.60 - 4.31 2.73 L 4 31 

Total Expenses| _ 51 87,08 | wanvas 891.47 — 421.24 js 3,171.48 | 1,220.16 | 

lIl. Profit before tax — (69.55) e (108.81)] s saminz (F0A3)] - _(368.83)| (153.11)] 

Tax expense : ! 

Current tax . . - - - 

Deffered Tax (0.20) - (0.28) (0.20) (0.28)| 

Income Tax for Earlier Years W/Off . e e S = F s - 

IV. Profit for the year (69.35) (106.81) (70.16) (368.63) (152.83)| 

V. Earnings per Equity Share (Face value | | 
Rs.10/-): F | 5 

Basic (1.55) (0.20) (2.62) (8.80) (5.72) 

Diluted (1.55) (0.20) (2.62) (8.80) (5.72)| 

Note: 

1. The above Standalone Financial Results were reviewed by the Audit Committee and were thereafter approved by the Board of 
Directors at their meeting held on 30/05/2025. 

2. The above results for the quarter and Year ended on 3 1st March 2025 have been prepared in accordance with the recognition and 
measurement of Generally Accepted Accouting Policies, prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. 

¢ X 

4. 

Name of Director: Chi 

Designation: Director 

DIN: 07431959 

The figures for the previous period have been regrouped / rearranged / reclassified wherever necessary. 
These Results are also updated on the company’s website URL: https://www.csa-advisor.com 

Date: 30/05/2025 

Place: New Delhi



3 —_— — 

Particulars 

1. EQUITY AND LIABILITIES 
(1) Shareholders' Funds 

(a) Share Capital 

(b) Reserves and Surplus 

(2) Long Term Liability 

Long Term Borrowings 

(3) Current Liabilities 

(a) Short Term Borrowings 

(b) Other Current Liabilities 

(c) Short-term provisions 

Il. ASSETS 

(1) Non- Current assets 

(a) Plants, Properties & Equipments 

Designation: Director 

DIN: 07431959 

CSA INVESTMENTS PRIVATE LIMITED 
(FORMERLY KNOWN AS CISFIN INVESTMENT SOLUTIONS PVT LTD) 

CIN:U65929HR2022PTC100418 

CONSOLIDATED BALANCE SHEET AS AT 31th March, 2025 

L e ason 

—[ 31.03.2025 31.03.2024 

(Audited) (Audited) 
_*1 ST ENG] LSS S TSR 

197.34 | 148.11 

| (313.73) (187.08) 

(116.39) ____(38.97)] 

1,466.29 | 464.36 

38.82 85.18 

14.59 0.20 

1.31 - 

1,521.00 _549.74 e 2Rl | 
TOTAL | 140481 === = “610.77 | 

estments Private Limited. 

i) Tangible assets I 3.57 5.76 

(b) Non-Current Investments 28.00 - 

(c ) Defered Tax 0.52 ' 0.32 

[ 0200 [ s 07 
(2) Current assets | 

(a) Trade Recievable 0.68 29.94 

(b) Inventories 356.01 172.57 

(c) Short-term Loan & Advances I 1,007.04 96.64 

(d) Cash and Cash Equivalents 8.79 205.55 

1,372.52 i 504,70 
TOTAL 1,404.61: ] i 810.77 

Date: 30/05/2025 

Place: New Delhi



CSATNVESTMENTS PRIVATE LIMITED 
(FORMERLY KNOWN AS CISFIN INVESTMENT SOLUTIONS PVT LTD) 

CIN:U65929HR2022PTC100418 

Consolidated Cash Flow for the Period Ended March 31, 2025 

Particulars i i Mar-25| Mar-24 

A CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit Before Tax (368.83) (152.83) 
Adjustments for: 

Depreciation 2.73 4.31 

Interest & Finance Charges Z.73 
Interest on FD 13.09 
Dividend Income P J 0.65 

Operating Profit before Working Capital Changes (366.11) (132.02) 

Adjustments for: 

Decrease/(Increase) in current Assets (881.15) (31.25) 
Decrease/(Increase) in Inventories (183.44) (109.58) 
Increase/(Decrease) in Current Liabilities (30.66) (9.37) 
Cash generated from operations (1,461.36) (282.22) 
Income Tax paid 0.28 
Net Cash flow from Operating activities J (1,461 .36L (282.50) 

B CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets (0.54) (1.90) 
investment in subsidaries (28.00) 
Interest on FD - (13.09) 
Dividend Income a (0.65) 
Net Cash used in Investing activities [_ (28.54) (15.65) . - il 

C CASH FLOW FROM FINANCING ACTIVITIES 

Proceed from Issue of Shares 295.07 152.23 
redemption of preference shares (3.86) 
Proceeds from Borrowings 1,701.76 59.36 
Repayment of Loan (699.83) _ 
Interest paid (2.75) 
Net Cash used in financing activities i 1 293:13 | 20884 
Net increase in cash & Cash Equivalents (196.77) (89.31) 
Opening Cash and Cash Equivalents 205.55 294.86 
Closing Cash and Cash Equivalents l 8.79 205.55 

,fi, FOR AND ON BEHALF i ;, A 

ll\ ‘:‘% %?\ Y Name of Director: Chirandl@nATocy 
Designation: Director 

DIN: 07431959 

stments Private Limited, 

Date: 30/05/2025 

Place: New Delhi



[
 

1 
FO0S6 

u 
i
y
 
|
 eurost 

v 
FO0S6 

0 
reer 

o
 

- 
- 

- 
- 

- 
- 

- 
N 

- 
- 

- 
12410 

3 
2 

E 
= 

- 
- 

= 
- 

SuaEanbg Ger) puy 
USED UEY) J9YI0 S

T
y
 YuLy 

6L3 
- 

- 
6L3 

648 
- 

- 
- 

- 
- 

= 
6L% 

suapeamby yse) pus usk)| 
890 

- 
= 

890 
89°0 

- 
= 

- 
- 

= 
2 

890 
S
a
i
q
e
A
 

Y 2pE) | 
95¢ 

- 
- 

95¢€ 
T095E 

- 
- 

- 
- 

- 
- 

1095€ 
SaLI0UaAU] 

F0'L00L 
- 

0056 
5
 

FO°LOOL 
B 

= 
0
 056 

EX 
= 

s
 

suxor| 
= 

- 
- 

- 
8z 

- 
8T 

- 
= 

2 
= 

B 
Susunsan 

- 
E 

B 
- 

- 
- 

- 
- 

- 
- 

- 
= 

- 
Tuaudopaa: 

sapun spassy aqiumo 
- 

g 
E 

s 
5 

E 
E 

2 
- 

- 
- 

- 
- 

1955y slqiBuEIN] 
- 

- 
- 

- 
- 

- 
- 

- 
- 

- 
- 

. 
- 

Wmpoos) 
- 

- 
B 

- 
- 

- 
- 

- 
- 

- 
= 

= 
- 

S35y 351 10 1
4
3
 

- 
- 

B 
B 

- 
- 

B 
- 

- 
- 

- 
- 

i 
55243074 UIHI0M 

- 
- 

- 
- 

- 
= 

E 
= 

= 
- 

= 
= 

- 
Tende)) 

] 
2 

: 
B 

2 
5
€
 

B 
L
€
 

5 
- 

3 
- 

- 
yuowdinby puw jurig asdaag 

SIASSV] 
angea soog [anjes noog | onjsaa 

 |amiwa woog |anmA yoog 

A U
0
 o) BUNERY 

(GIgrandde 
(rqrondde 

Jou 51 anjes 
1ousyanges 

w
p
e
w
 

s
 

‘Visa 
‘vasa 

(Rueg> 
“2ourjeg 

[
—
 

nssed 
Nurg 

yueg 
(4 v
 | -ued gua 

‘
g
 404) 

‘B9 404) 
)
 p243403 | 192p 2410 

aqeanddy 
aqeonddts |

 
SPF9 

[sway; 2urpn |
 
panssisi |

 
panssy 

panssy 
109 

103 
h.»wmuu._m" 

ansnpaxa 
pxo)tiegs | areayyid 

0
a
 

Burq 
a
m
a
 

(N +
A
H
+
T
I
=
R
N
E
A
 B10], 

[qeumeaaose 
q
e
m
e
I
s
e
 
S
,
 

j01 anp) 22u0| 
nsseg 

S
p
 PRIgS 

p
a
n
a
a
g
 
|
 areayniad | apwayaana 

1ou sy anjea 
housiomea| 

P
E
Y
 

e
y
 220m 

w
e
d
s
 
| sopgp 

[
s
w
w
s
 |
 
s
w
o
 
|
 s
n
w
o
s
 | s
 gaga 
R
 

o
 

)
 
e
 

paaapisuey 
21001 yarym | sopnpm) | 031930 

1031990 
|10} 3955% Jo 

* 
anym 

angm 
Junowe 

wospasse 
[1apiou 1qop 

wopdusag 
Spssw 

sasse 
L
R
 

a
p
o
 
|
 nssed -peq 

e
y
 

ataey> 
Aq paseys 

nssed -ed 
aasnpxa 

spssy 
0y amgra 

05 
. 

Hoogpnes 
angeaooqy 

Surare) 
Bukae) 

"
 
T
 | B

g
 

sdawyy 
|
 
stueyy 

|
 aden) 

| 
staegy 

L
2
1
1
2
 S
t
 AQ P12303 S

 3500 U
0
 o) porEyY 

9
 o
y
 | F12umowre) [ se pasago 

wson oeat s
 aoeat | swsmvea | onsamna 

uoneupuya 
[ 10u spassy 

F 
i 

3 
* 

X
T
I
 

TR i
y
 

[
 
wnios | 1 v

u
m
m
 [ 

wwiaio) | {wonioy | {awnio | 6 uwwnies | 5 umnio) | 4 wwnios | 3 wwinfoy | G mumoy | 5 uwno) | 4 wunio) 
v ownioy 

“SZ02 “I£ WSAVIN 10 S¥ S[0Z SUONE|N3oy (19 Wwoainbay] 2An50381q) PUV SUORFBIG0 Bu 
) VIpu[ JO pA¥0g IBUEYIN] PUE SINHINISG I

 JO (£)ps UDIEINGY 49d SE 3
1
6
1
2
 13400 AILINIIS PIIEPIOSUO ) 

U
 ursaadnyg) 

PARIWYT ALALIJ SHUIISIAUY V
S
 ) 



INIEA PHIELY 4
0
1
2
1
0
 

2
0
1
,
 OUS] UL 1340y 

o
 

[
 

H
I
T
s
 

0
 

" 
o
y
 

1
1
0
 

- 
= 

= 
- 

$E°T5 
E 

[ 
s
a
m
g
 

- 
- 

- 
- 

[
 

- 
- 

SUOISIAOL] 
- 

= 
= 

: 
: 

- 
raseay 

- 
= 

- 
- 

€
0
 

0
1
 

E 
- 

= 
sojqeArd apea ) 

- 
= 

= 
s 

= 
: 

- 
s1uQ)! 

- 
- 

- 
- 

005 
005 

- 
- 

- 
souung 

1g3| 

z 
PauY 

A
d
,
 

- 
- 

- 
- 

6799 
6799 

= 
= 

: 
aqraion 

s3uimoLiog 
2 

. 
k 

E 
- 

- 
- 

192p paeuIpIogns| 
T 

g 
3 

g 
- 

- 
- 

193¢ 4
0
|
 

R 
. 

R 
. 

R 
R 

. 
199D 2A0GE 

Uit 2RawNd) 
nsswd -tavd BupEgs 19p J3U30. 

SuIELad e
I
 

006 
- 

005 
- 

o
o
 

006 
[ 

ous 
2
4
 

- 
00 

G
 A
E
E
G
 

SALLITIAVIT 
anjep yoog [anjes soog| 

onsex 
[
 toog [anpea yoog 

1 ouinie) 03 FupviY 
(ageadde 

(a1qeandds 
Jou st anjia 

1ou 1 anjEa 
1
w
 

)on e
 

‘
v
a
s
a
 

V
U
S
a
 

(
3
4
2
>
 

“urey 
“adurey 

nssed 
sueg 

yueg 
(a82ey2 

(4 wwnjo> | - vred g
 

“#3 404) 
33 404) 

o
 

nssed 
w1 pasar0d | 399p 13430 

3)qeaydde 
agendde | S

 
~tsvd ‘snid 

swayy Suipn | p
 panssy 

panssy 
panssy 

203 
e
y
 

103 
- 

aaisnexa 03y 
prapiiegs | wwynms |

 
Bueg 

w
a
 

Buraq 
L
 

qeaerssase |nssed -ae g 
fqeareprase | U0 P

R
 

anp) 3au0 
nsseg 

|
 s
 

paindas |
 meoynaas |

 
avepps 

T
P
 IOLY 

e
 [ sop anpes, 

[sousianea] 
T
S
V
 

uey asow 
cwedst 

| 
aopigep 

| s
m
v
e
m
s
 |
 
o
m
o
 
|
 s 

gargm | s
 

p
e
w
 
| 
e
 
| 
o
 

;m._”.fi_\, 
paspisuos 

o10us o
y
 | sapnpouy 

| a0y 195q 
1001000 | 

s 
g
 
R
 

a
m
 

anym 
unowe 

nosiasse 
faapioy 1qap 

oy jasse Jo 
i 

spasse 
s)ssE 

w
a
 

2
0
 

|nssed -ueg 
uondusaq 

v
y
 

atavy 
Aq paseys 

nssud -ued 
ansnpa 

sassy 
10y ampua 

a0y 
Yooqnjes 

anpesyooq; 
Buplae)y 

Buikaae) 

(aaneson 
1an%g 

B 
0] 

agway 
|
 
omieyy 

|
 
oieyn 

|
 
omawyny 

|
 
sBneyd 

A
N
 S
 £q P2a2a0y S

W
I
N
 o
y
 KJuo 03 p

a
E
R
Y
 

N 
u
n
o
w
s
)
 | s€ paisjjo 

- 
N 

o 
il 

0173 |e10)) 
i
)
 
0
 G
y
 | T
S
 
|
-
 
never e

 
e
 

| a
u
s
 

X
I
S
 

TN umnio) [IW swmo) | 1 Gunicy | W GHmio | ¢ wnio) | TUGRp) | [ U
G
s
 | 5

 uainoe) | 4 awnio) 
| 
ewnje) | @ uwmie) | 5 simo) | § weme) 

v owney 
"SZ07 *If YIEIN U0 ST S

0
 SUDHEINGaY] (

1
2
 nbay 2ANSO[SK(E PUE SUORESGO JUSY|) EIPU] 

JO PAEDS] IFUTUIXG PUT SANLINIIS 241 J0 (£)5S UONTINEoY 420 SE 9)EIYNI) 1407 AJANDDS POIED] 
U
0
y
 

e
 

soadny) 

P
O
N
W
I
]
 N
P
A
L
]
 S
T
I
U
I
S
I
A
U
L
 V
S
 ) 



CSA INVESTMENTS PRIVATE LIMITED 
(FORMERLY KNOWN AS CISFIN INVESTMENT SOLUTIONS PVT LTD) 

CIN:U65929HR2022PTC100418 
Consolidated Disclosures as per Regulation 52(4) of SEBI (LODR) 2015 

[SrNo Particulars For the quarter ended 31th March 2025 

1 Debt-Equity Ratio (as on 

31.03.2025) 7.71 

2|debt service coverage ratio Not Applicable 

interest  service coverage 

ratio Not Applicable 

Outstanding redeemable 

4lpreference shares {quantity]The Company has total INR 7 lakhs outstanding redeemable preference 
and value) - shares 700 shares of face value 1000 each 

Capital redemption| B 

5|reserve/Debenture The company has not created debenture redemtion reserve as per 

redemption reserve section 71 of companies act 2013 due to loss during the period/Year 

6]Net Worth INR. (116.39) Lakhs (as at 31.03.2025) 

7|Net profit after tax For the year ended 31.03.2025 INR. (368.63) Lakhs 

For the year ended 31.03.2024 INR. (152 83) Lakhs 

Basic - For the Year ended 31.03.2025 INR. (8.80) per share 
8|earnings per share For the year ended 31.03.2024- INR (5.72) per share 

Diluted - For the year ended 31.03.2025- INR (8.80) per share | 

For the year ended 31.03.2024- Rs. (5.72}) per share 

Ycurrent ratio Not Applicable 

10 
long term debt to working 

capital Not Applicable 

1" 
bad debts to Account 

receivable ratio Not Applicable 
12]current liability ratio Not Applicable 

13|Total debts to total assets 113 

14}debtors’ turnover Not Applicable 

15]inventory turnover Not Applicable 

16[operating margin percent Not Applicable 

17 Net profit Margin 
For the quarter ended 31.03.2025 - (13.14)% 

For the year ended 31.03.2024 - (14.51%) 

For CSA Investments Private Limited 

Chiranshu A 
Director 
(DIN : 07431959) 

Date: 30/05/2025 
Place: New Delhi 



NYS & COMPANY 
Chartered Accountants 

“v 

INDIA 
May 30, 2025 

To 

Listing Compliance Department 
BSE Limited 

P.J. Towers, Dalal Street, 
Mumbai- 400 001 

Scrip Code: 975629/975803/975908 

Sub.: Statement of utilisation of issue proceeds under Regulation 52(7) and statement of deviation/ 
variation under Regulation 52(7A) of SEB! (Listing Obligations_and Disclosure Requirements 
Regulations, 2015 

Dear Sir/Madam, 

Pursuant to the Regufation 52(7) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby confirm that, no listed Non-Convertible Debentures (NCDs) were issued 
by the Company during the quarter ended March 31, 2025, 

A. Statement of utilization of issue proceeds: 

Name of the Issuer: CSA Investments Private Limited 
ISIN [ Mode | Type | Dateof Amou | Funds | Any | ifYes, then . Remar | 

| of of raising nt Utilized | Deviat specify ks, if 
Fund Instru fund Raised ion | the any 

Raising | ment (Yes/ ‘ purpose 
(Public | Noj offor ! 
issues/ | | which the 
Private 1 funds ) 
placeme were | 

{ nt) . | utilized J 
L NA 

B. Statement of deviation/ variation in use of Issue proceeds: 

Name of listed ent}ty 

Mode of Fund Ralsing 

Type of instrument 

Date of Raising Funds 

Amount Raised 

CsA Inyestm;ts Private Limited 

Private Placement . 

Non- Convertible Securities 

| As mentioned in above table 

As mentioned in above table 
Report filed for quarte} ended 

Is there a Deviation / Variation in use of funds 
raised? 

| March 31, 2025 

| No 

Whether any approval is required to vary the 
objects of the issue 

stated in the prospectus/ offer 
document? 

| No 

| If yes, details of the approval so required? Not Applicable 
Date of approval Not Applicable 



NYS & Co. 
Not Applicable - "VConfinuation Sheet Explanation for the Deviation / Variation 

Comments of the audit committee after review None 

Comments of the auditors, if any None 

Objects for which funds have been raised and where there has been a deviation, in the following 

table: Not Applicable, since there is no deviation. 

object (in Rs. Crore and in 

%) 
Not Applicable 

Deviation or variation could mean: 

offer, etc. 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

(c) Change in terms of a contract referred to in the fund-raising document i.e., prospectus, letter of 

rOriginal Modified | Original T Modified | Fund Amount of deviation/ Remarks, 

Object | Object, if | allocation, | Object, if | utilized variation for the quarter | if 

any ifany any according to applicable any 

Kindly take the above information on record. 

For NYS & Company 

Chartered Accountants 

Firm’s Registration No. - 017007N 

CA Nitesh Ag 

Partner 

M NO. - 527125 

UDIV: 25 S27005 gomPVET 
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