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  Particulars   March 2024  March 2023  March 2022

   Sales  
  

8,637 8,088 8,186

  Sales Growth %
  

6.79% -1.19% 5.90%

  Expenses 7,726 6,981 6,409

  Operating Profit
  

911 1,107 1,777

  OPM %
  

11% 14% 22%

 Net Profit 141 48 956

  EPS in Rs
  

1.47 0.5 10.04

About Stock data (as 3rd July 2024)

Nifty Price                           : 24,270.60
52 week High (in Rs.)         :  300
52 week Low  (in Rs.)         :  126
Market Cap. (in Crore)      : 14,566
NSE Code                           : ZEEL

-NIFTY50
- Zee Entertainment Enterprises

Zee Entertainment Enterprises, founded in 1982
by Subhash Chandra, is a prominent player in the
Indian and global media industry. The company
operates in the following businesses:
Broadcasting of Satellite Television Channels,
Space Selling agent for other satellite television
channels, and Sale of Media Content, including
programs, film rights, feeds, and music rights.
Zee Entertainment has a presence in over 190 +
countries and connects with more than 1.3 billion
viewers globally. The company offers content
across various genres, languages, and platforms.

Stock data

Shareholding Pattern (March 2024)

-PUBLIC GROUP
-PROMOTER GROUP

Financial Summary

Synopsis of Financials
FY24 was challenging due to macroeconomic
headwinds, but Q4 displayed positive growth.
Ad revenue saw a healthy increase on a
quarter-on-quarter and year-on-year basis,
driven by FMCG sector recovery.
Subscription revenue continued to grow
steadily, with expectations of sustained
growth in FY25.
Other sales and services grew at 31.5% YoY
in FY24.
Zee5 revenues were up 24.1% in FY24, with a
focus on optimizing cost structure for
sustainable growth.
Operating costs increased by 10.6% in FY24,
with efforts to optimize costs and drive
margin improvement in the coming quarters.
PAT from continued operations for FY24 was
at Rs 1,993 Mn.

Source: Company Annual Report

2019               2020              2021              2022           2023            2024   
Key Areas

Broadcast Business
Digital Business 
Movies
Music 
Live Events

https://www.nseindia.com/get-quotes/equity?symbol=ZEEL


Particular Sep-22 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Mar-24

Sales  2,024 2,109 2,112 1,984 2,438 2,046 2,170

 Expenses   1,709 1,737 1,960 1,825 2,105 1,836 1,960

 Operating Profit  315 372 152 159 333 209 210

 OPM %  16% 18% 7% 8% 14% 10% 10%

 Other Income  -54 -187 -199 -113 -55 -27 -11

 Interest  10 13 40 23 23 18 7

 Depreciation  74 84 83 79 77 76 77

 Profit before tax  177 88 -170 -57 177 87 115

 Tax %  36% 72% -15% 6% 31% 33% 88%

 Net Profit   113 24 -196 -53 123 59 13

Key Ratios

Quaterly
Results

Source: Screener

Source: Annual Report



   Particulars   March 2024 March 2023 March 2022

Equity Capital 96 96 96

Reserves 10,777 10,626 10,767

Borrowings 230 282 76

Other Liabilities 2,346 2,724 2,300

Total Liabilities 13,450 13,728 13,240

Fixed Assets 1,204 1,360 1,225

CWIP 9 19 87

Investments 39 35 65

Other Assets 12,197 12,315 11,862

Total Assets 13,450 13,728 13,240

Yearly Results

Source: Screener



Synopsis Quater
Results

Source: Screener

Con-Call Q1FY23: Key Highlights

Company Performance:
Zee Entertainment Enterprises Limited reported positive growth in Q4 FY '24, with a focus on
enhancing performance and profitability.
Efforts were made to optimize resources, maintain focus on quality content, and achieve
targeted EBITDA margin.
Strategic decisions were taken to generate higher value for shareholders, including
withdrawing the merger implementation application from NCLT.
The company remains committed to delivering financial ambitions outlined for FY25.
Notable improvements were seen in revenue growth, margin, and market position.

Outlook and Future Plans:
Expect gradual recovery in revenues in FY25, with promising outlook for ad revenue based on
FMCG spending trends.
Focus on sustaining growth in subscription revenues and Zee5, with initiatives to improve
overall profitability.
Anticipate meaningful improvement in profitability in FY25, driven by cost management and
narrowing losses in Zee5.

Legal Proceedings:
Arbitration proceedings at the Singapore International Arbitration Centre (SIAC) are
ongoing.
Withdrawal from NCLT was a strategic decision to focus on growth opportunities and
safeguard stakeholder interests.

Industry and Competition:
Positive industry outlook with growth-oriented prospects driven by rising content consumption
and improving infrastructure.
Intensifying competition in the media and entertainment sector, prompting strategic steps to
secure future and generate value for stakeholders.
Focus on innovation, value delivery, and fiscal prudence to maintain industry leadership and
drive sustainable growth.

Con-Call Q1 FY’24: Key Highlights



Source: Investor Presentation
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Peer Comparison
Peer Stock Performance (5Y) Indexed

Source: Trading View

Source: Screener



Disclaimer: The information provided here is for general informational purposes only and should not be considered as
professional financial, investment, or legal advice.The user assumes all risks associated with their use of the information.

Final Outlook
ZEEL: BUY| LTP: 152

Zee Entertainment Enterprises Limited (ZEEL) has demonstrated a remarkable
turnaround in its financial performance for the March quarter of FY24, reporting a
profit of Rs 13 crore, compared to a loss of Rs 196 crore in the same period last year.
This positive shift highlights ZEEL's resilience and effective management strategies.
Additionally, the company has maintained an impressive dividend payout of 301%,
reinforcing its commitment to delivering value to its shareholders. 
ZEEL is a strong buy recommendation for investors due to its potential for growth,
which is highlighted by the significant improvement in its financial performance in
FY2024. as it projects ZEE's consolidated revenue to expand 10.6% YoY to Rs 2,190
crore in Q1, driven by a 63% increase in production revenues, a 9.8% YoY increase in
subscription revenue at Rs 990 crore, and a generally flat YoY increase in
advertisement revenue at Rs 977 crore. ZEE's EBITDA is predicted to increase by
47% YoY to Rs 227 crore in Q1FY25.
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