NOTICE IS HEREBY GIVEN THAT THE 1% ANNUAL GENERAL MEETING OF THE
MEMBERS OF CISFIN INVESTMENT SOLUTIONS PRIVATE LIMITED WILL BE HELD
ON FRIDAY, 23" DECEMBER, 2022 AT 11:00AM AT THE CORPORATE OFFICE OF THE
COMPANY AT 25A, TOWER B-2, SPAZE I-TECH PARK SECTOR-49, SOHNA ROAD
GURGAON 122018 HR TO TRANSACT THE FOLLOWING BUSINESS :-

ORDINARY BUSINESS:

To receive consider and adopt the audited Balance Sheet as at 3 1st March, 2022, the Profit &
Loss Account for the year ended on that date and the reports of the Auditors and Directors
thereon. '

To regularise the appointment of Director

To appoint Auditors of the Company and to fix their remuneration.

SPECIAL BUSINESS:

1

To increase the Authorise share capital of the Company from INR 60 Lakhs to INR 2.6 Crore.

By Order of the Board,

CISFIN INVESTMENT SOLUTIONS PRIVATE LIMITED

Director
Chiranshu Arora
DIN NO.: 07431959

Place: Gurgaon
Date: 01.12.2022

NOTES

1.

The Explanatory statement setting out the material facts pursuant to section 102 of the
Companies Act, 2013, relating to special business to be transacted at the Meeting is annexed.
A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and
vote instead of himself and such proxy need not be a member of company.

The instrument appointing a proxy should be deposited at the registered office of the company,
not later than 48 hours before the commencement of the meeting.

Member(s) desiringrany information/ explanations on Accounts are requested to inform the
Company atleast ore week before the meeting so as to enable the management to keep the
information ready. Feplies will be provided at Annual General Meeting.

Members/ Proxies should bring the attendance slip, duly filled in to attend the Annual General
Meeting.
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DIRECTORS REPORT

Dear Members,
We are pleased to present Annual Report on business and operations together with the Audited
Financial Statements and the Auditor’s Report of the Company for the Year ended March 31, 2022.

FINANCIAL RESULTS
The Financial Performance for the year ended March, 2022.

Particulars Amount
(2021-22)
Profit Before Tax (3,65,083.73)
Less: Current Tax 0.00
Deferred Tax (4,213.00)
Profit for the Year 3,60,870.73)
Less: Appropriation 0.00
Closing balance 3,60,870.73)
Revenue from Operations (Net) 95,959.63
Other Income 7,339.00
Extraordinary Items 0.00
Total Revenue 1,03,298.63

STATE OF COMPANIES AFFAIR
During the year under the review, Company incurred loss of INR 3,60,870.73

CHANGE(S) IN THE NATURE OF BUSINESS(IF ANY)
There is no change in the nature of business carried on by the Company. The Company has not
changed the class of busiiess in which the Company has an interest

DIVIDEND
With a view to conserve resources of the Company, your Directors do not propose to recommend
any Dividend on Equity shares

STATUTORY AUDITOR

As per the provision of Section 139 of Companies Act, 2013 read with the Rules made thereunder
SGNA & Company, Chartered Accountants, New Delhi (F Reg-01700N) were appointed as the First
auditors of the company by the Members of Board dated 10th January, 2022, to hold office till the
conclusion of the 1st Annual General Meeting of the company for the financial year 2021-22 and
other applicable provisions.

Further, SGNA & Company, Chartered Accountants, New Delhi (F Reg-01700N) were re- appointed
as the Statutory auditors of the company by the Member of Board dated 19" August 2022, to hold
office till the conclusion of the 2nd Annual General Meeting of the company for the financial year
2022-23 and other applicable provisions. The Auditors have confirmed that they are not disqualified
from continuing as Auditors of the Company. The Notes on financial statement referred to in the
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Auditors’ Report are self-explanatory and do not call for any further comments. The Auditors’ Report
does not contain any qualification, reservation, adverse remark or disclaimer

MEETINGS OF THE BOARD AND ITS COMMITTEES

Information in respect of the composition of Board, status of Directorships, meetings held during the
financial year 2021-22 and their attendance at each meeting of the Board and its Committees are as
under:

Composition of Board

During the year, the composition of the Board of Directors of the Company has been in conformity
with the requirements of the Companies Act, 2013. The Board of Directors of the Company as on
31% March, 2022 consisted of 2 Directors.

i. Board Of Directors

Name Designation No. of Board Meetings Attended
Chiranshu Arora Director 3
Vikash Yadav Director 2
Sohan Lal Director 2

ii. Number Of Board Meetings

10.

Sr. No. Date of meeting Board Strength No. Of Directors Present
I 10/01/2022 100% 2
2. 24/02/2022 100% 3
3: 12/03/2022 100% 2

Committees of the Board
The provisions of Section 177 and 178 of the Companies Act, 2013 read with rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the Company.

CORPORATE SOCIAL RESPONSIBILITY (CSR)
The Company has not developed and implemented any Corporate Social Responsibility initiatives as
the Company does not fall under the purview of Section 135 of the Companies Act 2013

COMPLIANCE OF SECRETARIAL STANDARDS
The Company has complied with all the applicable compliances of Secretarial standards.

PARTICULARS OF I DAN, GUARANTEES AND INVESTMENTS
The Company has not n ade any Investment, given guarantee and securities during the year under
review. There for no nee:! to comply provisions of section 186 of Companies Act, 2013.

SUBSIDIARY / ASSOCIATES

The Company does not have any Subsidiary, Joint venture or Associate Companies.
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11.

12.

13.

14.

15.

16.

17.

RISK MANAGEMEN' POLICY

Risk are events, situations or circumstances which may lead to adverse consequences on the
Company’s business. Effective risk management process is a key to sustained operations thereby
protecting shareholder value, improving governance process, achieving strategic objectives and
being well prepared for adverse situations or unforeseen circumstances, if they occur in the lifecycle
of the business activities.

Pursuant to section 134 (3) (n) of the Companies Act, 2013, the company regularly maintains a proper
check in normal course of its business regarding Risk Management.

At present the Company has not identified any element of risk which may threaten the existence of
the company.

PUBLIC DEPOSITS
During the year under review, the Company has not invited any deposits from public/shareholders
as per Section 73 of the Companies (Acceptance of Deposits) Rules, 2014.

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to financial statements.
During the year, such cntrols were tested and no reportable material weakness in the design or
operation was observed. -

COST AUDIT
The provisions of section 148 of the Companies Act, 2013 and Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, are not applicable to the Company.

RELATED PARTY TRANSACTIONS
There were no materially significant related party transactions made by the Company with
Promoters, Directors, Key Managerial Personnel or other designated persons.

ENERGY CONVERSATION, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE

A) Conservation of energy:
Though energy does not form a significant portion of the cost of the company yet wherever possible
and feasible, continuous efforts are being put for conservation of energy and minimize power cost.

B) Technology absorption:
The company does not bave a separate in house research and development centre and is relying on
the outside agencies for * >chnology absorption and innovation.

C) Foreign exchange carnings and Outgo:
The company didn’t incur any expense in foreign currency during the year (Previous Year-Nil).

PARTICULARS OF EMPLOYEES

There was no employee in receipt of remuneration exceeding the limits prescribed under the
provisions of Section 197 of the Companies Act, 2013, read with Rule 5(2) of The Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.
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18.

19.

20.

21.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT THE
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013.

The Company has in place an Anti-Sexual Harassment Policy in line with requirements of The Sexual
Harassment of Women at the Work Place (Prevention, Prohibition and Redressal) Act, 2013. The
Policy provides for protection against sexual harassment of woman at workplace and for prevention
of such complaints. All ‘mployees (permanent, contractual, temporary, trainees) are covered under
the Policy. :

MATERIAL CHANGES AND COMMITMENT, IF ANY

Except as disclosed above or elsewhere in this Annual Report, there have been no material changes
and commitments, which can affect the financial position of the Company between the end of
financial year and the date of the report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS

There has been no order passed by any Regulator, Court or Tribunal against the company which can
impact its going concern status and company’s operation in future.

DIRECTOR’S RESPONSIBILITY STATEMENT

According to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company
confirms that-

In the preparation of the annual accounts for the year ended March 31, 2022, the applicable
accounting standards read with requirements of set out under Schedule III to the Act, have been
followed and there are no material departures from the same.

The Directors have selccted such accounting policies and applied them consistently and made
Jjudgments and estimates ‘hat are reasonable and prudent so as to give a true and fair view of the state
of affairs of the company as of March 31, 2022, and of the profit and loss of the Company for that
period;

The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records by the provisions of the act for safeguarding the assets of the Company and for preventing
and detecting fraud and other irregularities;

The directors had prepared the annual accounts on a going concern basis; and

The directors, in the case of a listed company, had laid down internal financial controls to be followed
by the Company and that such internal financial controls are adequate and were operating effectively;
N.A

The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.
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SGNA & COMPANY

Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
CISFIN INVESTMENT SOLUTIONS PRIVATE LIMITED
- Report on the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of M/s CISFIN
INVESTMENT SOLUTIONS PRIVATE LIMITED (“the company’) which comprises
the Balance Sheet as at March 31, 2022, the statement of Profit and Loss account and
statement of cash flows for the year the ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information
(herein referred to as “the Financial Statements).

In our opinion and to the best of our information and according to the explanations given to
us, except to the effects of the matters described in the Paragraphs mentioned below, the
aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and
its profit and its cash flows for the year ended on that date.

" Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SA’s) specified under
Section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Staterhents
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period. These matters were

addressed in the context of our audit of the financial statements as a whole, and in forming
: nion thereon, and we do not provide a separate opinion on these matters.

ey audit matters as per SA 701, Key Audit Matters are not applicable to the
is an unlisted company.

Office: 208, Arunachal Building, Barakhamba Road

Connaught Place, New Delhi — 110001
Phn: (+91) 7428 32 6262, (+91) 98115 35349 | E-mail ID: info@sgna.co.in
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Continuation Sheet

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.

The other information comprises the information included in the Board’s Report including

Annexure to Board’s Report, Business Responsibility Report but does not include the

financial statements and our auditor’s report thereon. The Board Report is expected to be
~ made available to us after the date of this Audit Report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a'no material

misstatement of this other information; we are required to report that fact. We have nothing to
report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial

- performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were cperating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that-give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
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That Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
. influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, 1ntent10na1 omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
1nclud1ng the disclosures, and whether the financial statements represent the
transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
- planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of
the financial statements of the current period and are therefore the key audit' matters. We
describe these matters in -our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), as
amended, issued by the Central Governmerit of India in terms of sub-section (11) of
section 143 of the Act, is not applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit; '

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account;

d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with rule 7
of the Companies (Account) Rules, 2014;
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e) On the basis of the written representations received from the directors as on
31st March,- 2022 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2022 from being appointed as a
director in terms of Section 164 (2) of the Act;

f) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
as amended, in our opinion and to the best of our information and according to
the explanations given to us:

a) The Company have no pending litigations which may impact its financial
position.

b) The Company did not have any long term contracts including derivatives
contracts for which there were any material foreseeable losses.

c) There were no amount which required to be transferred by the company to the
Investor Education and Protection Fund.

d) i) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person or entity, including foreign entities
(“intermediaries™) with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether directly or indirectly lend or
invest in other person or entity identified in any manner whatsoever by or
behalf of the company (“ultimate beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate beneficiaries.

ii) The management has represented, that, to the best of its knowledge and
belief, no funds have been received by the company from any person or entity
including foreign entities(“Funding Parties™) with the understanding, whether
recorded in writing or otherwise, that the company shall, whether directly or
indirectly, lend or invest in other person or entity identified in any manner
whatsoever by or behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the ultimate
beneficiaries; and

iii) Based on such audit procedures that were considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that representations under sub clause (i) and (ii) contain
any material mis-statement.













CISFIN INVESTMENT SOLUTIONS PRIVATE LIMITED
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A. SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

1.1 Corporate Information -

M/s CISFIN INVESTMENT SOLUTIONS PRIVATE LIMITED is a company incorporated under the
provisions of the Companies Act, 2013, on 07*" January 2022. The company engages in the activity to
provide services as stockbroker, commission agent, finance broker, agent, sub broker, share transfer
agent etc.

1.2 Basis of Preparation of Financial Statements

The Accounts have been prepared under the historical cost convention on an accrual basis and in
accordance with the requirements of the Companies Act, 2013 and comply with the Accounting
. Standards referred to in clause 2 of Section 2 of the said Act, and are consistent with generally
accepted accounting principles and confirm to the statutory of the said Act and are consistent with
generally accepted accounting principles and provisions and practices prevailing in the industry.

1.2.1 Summary of significant accounting policies

A. Use of Estimates

The preparation of the financial statements in conformity with AS requires the Management
to make estimates, judgments, and assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities, the disclosures of contingent
assets and liabilities at the date of the financial statements and reported amounts of
revenues and expenses during the period.

Accounting estimates could change from period to period. Appropriate changes in estimates
are made as the Management becomes aware of changes in circumstances surrounding the
estimates. Changes in estimates are reflected in the financial statements in the period in
which such changes are made and, if material, their effects are disclosed in the notes to the
financial statements.

B. Useful lives of property, plant, and equipment

The charge in respect of periodic depreciation is derived after determining an estimate of an
asset’s expected useful lives and the expected residual value at the end of its life. The useful
;,ﬁ:’\‘/ésﬁ:_nl hresidual values of the Company’s assets are determined by the Management at the

s

sset is acquired and reviewed periodically, including at each financial year’s end.
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Their lives are based on historical experience with similar assets as well as anticipation of
future events, which may impact their life, such as changes in technology.

C. Revenue recognition

Revenue from operations is primarily recognized on an accrual and completion basis.
Revenue from sales is recognized on the basis of the transfer of significant risk and reward
incidental to ownership of goods to buyers and the ultimate collection is reasonably assured
and certain. The matching concept in the case of revenue and expenditure is maintained.
Income in the normal course of business is recognized on a time proportion basis and the
extraordinary income is recognized based on the right to receive arising.

D. Provisions, Contingent Liabil .ies, and Contingent Assets

A provision is recognized if, as a result of a past event, the company has a present legal
obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are determined by the best
estimate of the outflow of economic benefits required to settle the obligations at the
reporting date. Where no reliable estimate can be made, a disclosure is made as a
contingent liability. A disclosure for a contingent liability is also made when there is a

_possible obligation or a present obligation that may but probably will not require an outflow

of resources. Contingent assets are neither recognized nor disclosed in the financial
statements. Any declaration of final dividend to be approved by the members in the AGM is
disclosed as a note and the provision of the proposed dividend and taxes associated with the
same is disclosed in the period in which such dividend is approved by the members in
accordance with the provisions of Accounting Standard 4 issued by the Institute of Chartered
Accountants of India.

E. Property, plant and equipment, and Intangible assets

Property, plant and equipment, and Intangible assets are stated as per the Cost Model as
defined by Accounting Standard 10 less accumulated depreciation and impairment if any.
Costs directly attributable to acquisition are capitalized until the property, plant, and
equipment are ready for use, as intended by the Management. Cost includes financing costs
relating to borrowed funds attributable to the construction or acquisition” of qualifying
Property, plant, and equipment up to the date the assets are ready for use. All expenses
incidental to the acquisition and commissioning of assets are capitalized until assets are
ready for use. Capital work-in-progress comprises assets that are not yet ready for their
intended use at the reporting date. When an asset is scrapped or otherwise disposed off, the
cost and related depréciation are removed from the books of account, and the resultant
profit or loss, if any, is reflected in the Statement of Profit and Loss. Any restrictions existing
on the title of the property, plant, and equipment, due to pledging as security against
liability or otherwise is disclosed specifically, in absence of which it is deemed that there are

16 restkictions on the title whatsoever.
ST



Depreciation is provided on a written down value basis for property, plant, and equipment
to expense the depreciable amount, i.e. the cost less estimated residual value, over its
estimated useful lives. The estimated useful lives and residual values are reviewed annually
and the effect of any changes in the estimate is accounted for on a prospective basis.

F. Impairment of Assets

Intangible assets and property, plants, and equipment are evaluated for recoverability
whenever events or changes in circumstances indicate their carrying amounts may not be
recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher
of the fair value less cost to sell and value in use) is determined on an individual asset basis.
If such assets are considered to be impaired, the impairment recognized in the Statement of
Profit and Loss is measured by the amount by which the carrying value of the assets exceeds
the estimated recoverable amount of the assets.

G. Treatment of Employee Benefits including Retirement and Termination Benefits

No provision for any employees’ benefits on retirement, severance, or termination is made
by the company as the company does not have 'any specific policy for the employmen't and
the services of the employees. Such benefits including gratuity wherever applicable and paid
are recognized as an expense and charged to profit and loss on a cash basis

H. Cash and Cash Equivalents

Cash and cash equivalents comprise cash and cash on deposit with banks and corporations.
The company considers all highly liquid investments with a remaining maturity at the date of
purchase of three months or less and that are readily convertible to known amounts of cash
to be cash equivalents.

l. Taxation

a) Provision for Taxation for the year is been made in accordance with the Income Tax Act,
1961 taking into account, Minimum Alternative Tax (MAT) provisions in pursuance of the
Income Tax Act 1961 which gives rise to future economic benefit in form of tax credits to
be utilized in subsequent years.

b) Deferred Tax Asset or Liability at the end of each year is recognized on account of all
timing differences in accordance with the mandatory Accounting Standard 22
“Accounting for Taxes on Income” issued by the Institute of Chartered Accountants of
India. The required adjustment is made in the statement of profit and loss gccordingly.

c) Further, Deferred Tax Asset is recognized and carried forward only to the extent that
- Ctherp.is a reasonable certainty that sufficient future taxable income will be available
i:yyhich such deferred tax assets can be realized.


































