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  Particulars  March 2021  March 2022   March 2023 

   Sales  
  

344 551 555

  Sales Growth %
  

60.21% 60.40% 0.68%

  Operating Profit
  

212 365 319

  OPM %
  

62% 66% 57%

  Profit before tax
  

260 409 365

  YOY Growth
  

7% 7% -

  EPS in Rs
  

19.17 29.78 26.41

About Stock data (as on 18th Jan 2024)

Nifty Price                                  : 21425.35
52 week High (in Rs.)             : 1988
52 week Low  (in Rs.)             : 881
Market Cap. (in Crore)           : 19306 Cr.
NSE Code                                      :  CDSL

-NIFTY50
-  CDSL

Services

The company facilitates holding and transacting in
securities in the electronic form and facilitates
settlement of trades executed on stock exchanges.
These securities include equities, debentures, bonds,
units of mutual funds, Certificates of deposit (CDs),
commercial papers (CPs), Treasury Bills (TBills), and
others.
Services include - e-Voting, M-Voting, Myeasi Mobile
App and e-Locker.

Network

The company had 592 DPs servicing across 28 states
and 8 union territories and over 20,689 DP service
centres across India as of March, 2021.

Stock data (2022-2023)

Shareholding Pattern (Sep_2023)

-PUBLIC GROUP
-PROMOTER GROUP

Financial Summary

Synopsis of Financials

Sales has increased due to increase in
Annual isuuer charges.
Moreover, user facility charges and
settlement has also increased.
Profit of the company has grown
majorly due to foreign investment limit
monitoring charges.

Source: Company Annual Report

    2020                         2021                          2022                         2023                          2024                                           

Central Depository Services Limited is a Market
Infrastructure Institution (MII), part of the capital
market structure, providing services to all market
participants - exchanges, clearing corporations,

depository participants (DPs), issuers and
investors. It is a facilitator for holding of securities

in the dematerialised form and an enabler for
securities transactions.



Synopsis Quater 
Results

Source: Screener

Con-Call Q1FY23: Key HighlightsCon-Call Q2FY23: Key Highlights

   Financial Results:
Q2 FY '24 total income increased by 35% to INR 230 crores
Q2 FY '24 net profit increased by 35% to INR 109 crores
Market capitalization increased by 8% to INR 319 lakh crores

  Demat Accounts:
Total demat accounts as of September 30, 2023, stood at INR 12.96 crores
CDSL's share of demat accounts is at INR 9.62 crores

  Turnover and Recognition:
Daily turnover for Q2 FY24 increased by 33%
CDSL received recognition for excellence in digital execution

  Business Environment and Trust:
Ongoing efforts to enhance ease of doing business and instill trust in the financial ecosystem

  Guidance and Corporate Actions:
No specific revenue or earnings guidance provided
No information on future IPOs or corporate actions

  CDSL Ventures Limited:
Q2 FY '24 operating income increased by 67% to INR 43 crores

  Capex and New Products:
No specific information on upcoming capacities or new products

  Industry Environment and Recent Developments:
No information on industry environment or recent developments

  Future Initiatives:
The company is assessing the potential for loan against insurance policies and the adoption of e-insurance
frameworks.

  Technology and Service Standards:
CDSL continues to focus on technology investments and maintaining a high level of service standards to
support the growth of the Indian securities market.
The company's technology investments are ongoing, with continuous assessment and upgrades to ensure a
comprehensive and relevant platform for stakeholders.



Particular   Mar 2022      Jun 2022      Sep 2022     Dec 2022     Mar 2023      Jun 2023   Sep 2023

Sales  137 140 149 141 125 150 207

 Expenses   46 66 58 57 56 70 79

 Operating Profit  90 75 91 85 68 80 128

 OPM %  66% 53% 61% 60% 55% 53% 62%

 Other Income  11 6 21 20 19 24 23

 Interest  0 0 0 0 0 0 0

 Depreciation  4 4 5 5 5 6 6

 Profit before tax  98 77 107 99 82 98 145

 Tax %  20% 25% 25% 25% 23% 25% 25%

 Net Profit   78 58 80 75 63 74 109

Key Ratios

Quaterly
Results

Source: Annual Report

Source: Screener



   Particulars      Mar 2023           Mar 2022      Mar 2021   

Equity Capital   104 104 104

 Reserves  773 988 1,109

Borrowings   0 0 2

 Other Liabilities   206 232 241

 Total Liabilities  1,084 1,326 1,457

 Fixed Assets   73 106 125

CWIP  23 4 174

  Investments  709 925 937

Other Assets   278 290 221

 Total Assets  1,084 1,326 1,457

Yearly Results

Source: Screener



 Financial Performance

Source: Investor Presentation



Peer Financial Performance

Peer Comparison
Peer Stock Performance (5Y) Indexed

Source: Trading View

Source: Screener



Disclaimer: The information provided here is for general informational purposes only and should not be considered as
professional financial, investment, or legal advice.The user assumes all risks associated with their use of the information.

Final Outlook
 CDSL: Hold | LTP: 1823

The stock has been in a declining trend since the beginning of 2022. Based on this trend
alone, it would be risky to buy the stock. However, there are a number of other factors that

you should consider before making an investment decision.

Fundamental analysis: This involves looking at the company's financial statements, such as
its income statement, balance sheet, and cash flow statement. This can give you an idea of the

company's financial health and its prospects for future growth. And according to that
company financial this quater is Q2 FY '24 total income increased by 35% to INR 230 crore,
Q2 FY '24 net profit increased by 35% to INR 109 crores, Market capitalization increased by

8% to INR 319 lakh croree.
CDSL is more well-known than NSDL because of its reduced charges, which prompted new

brokers to register with CSDL. Moreover, CDSL has acheived a significan milestone this
year by becoming the first listed depository to register more than 10-crore demat accounts.


